
il/HlW
May 07,2025

Dear Sir/Nzladam,

Sub: Quarterly Compliance Report of the NCDs for the quarter ending March 31,202s.

Ref: Non-convertibre Debentures (NCDs) issued by the company

In compliance with the Securities and Exchange Board of India (SEBI) (Debenture Trustee) Regulations,
I 993, the SEBI (Listing obligations and Disclosure Requirements; 2015, andthe companies Act 201 3, asamended from time to time and with reference to the capiioned subject, please find below the followings:

Catalyst Trusteeship Limited
(Erstwhile GDA Trusteeship Limited)
Unit No- 901, 9th Floor, Tower - B, peninsula
Business Park, Senapati Bapat Marg, Lower parel
(W), Mumbai - 400013

Axis Trustee Services Ltd,
The Ruby, 2"d Floor (SW)
29, Senapati Bapat Marg,
Dadar West, Mumbai - 400 O2g

2.

3.

l. 
: Enclosed in Annexure - I

Enclosed in Annexure - 2

Grievances:

a) Number of Grievances Received: Nil
b) Nature of Grievances Received: Nil
c) Number of Grievances resolved by the Company: Nil
d) Grievances unresolved by the company and the Reason for the same: Nir

tted

We confirm that the company has maintained adequate asset coverage for all its NCDs outstanding
in accordance with the terms of each issue/ debenture trust deed wliich are sufficient to discharge
the interest and principal amount and such assets are free from any other encumbrances. Further,
asset cover certificate issued by the Company's Statutory Auditors is enclosed herewith.

ts
lati

Audited Financial Results along with the Audit Report of the Statutory Auditors for the quarter and
year ended March 31,2025, is enclosed. Same is aiso submitted vide mail dated lpril lo,zozs.

Veritas Finance Limited
(formerly known os Veritos Finonce privote Limited)
sKcL central square 1, south and North wing, 7th Floor, Unit # c2g - c35,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel : 044 45150011; web: www.veritasfi n.in; email : corporate@veritasfi n.in
CIN : U65923TN2015P1C100328

\.[p

4' securit-v cover certificate: A statement th4t the assets of the Company. which are availabl. b_u *u,of t."u.itu ut" tuffi"i.nt to d,,t.hurs" th..luir;;f th";A.ntur" hold"., u, und *h"n th", b."or"d" und thut tu.h ut..tt u.. fr." fto* uny oth.r.r*rnb**o .*..pt thor. *hi"h ur. ,p."ifi"ullu
agreed to by the charge holders.

fi)



Debenture redemption-reserve/ redemption fund is not required in respect of privately placeddebentures in terms of Rule 1B(7)(b)(ii) of companies (Share capiral and Debenture) Rules,20l4.

Details of Recovery Expenses Fund: Enclosed in Annexure _ 3

: Not applicable

7.

8.

Enclosed

During the quarter, there is no significant change in the composition of Board of Directors as defined
by SEBI (Substantial Acquisition of shares uni Tuk"or.rs)'Regulations, 201L

There is no change in the nature and conduct ofthe business.

15' we hereby certifu that the company is in compliance of all the covenants/terms of the issue in respect
of debt securities issued by the Company.

16' we hereby confirm that there are no events or information or happenings which may have a bearingon the performance/operation of the Company, or there is no'price sensitive information or anyaction as per SEBI (Listing obligations and Djsclosure Requirements) Regulations, 2015 that may
affect the payment of interest or redemption of the Debentuies.

Veritas Finance Limited
(formerly known as Veritos Finance private Limited)
SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C2g _ C35,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032. .
Tel: o44 4675oolt; web: www.veritasfi n.in; email: corporate@veritisfi n.in
CIN : U65923TN201sP1C100328

6.

9.

1 l. 
n"m"proposed by the Company:

12

14.

ufft"t th. int..e.tt of th" D"b"ntrr. Holdffigus"d und 
"hu.e"d 

,nd"r r""r.it,
creation documents. if an-y:



J/VER|TASlv I nNAME-

we confirm that, there is no pending information/ documents/ condition
respect of any NCD transaction.

precedent/subsequent in

Not applicable

The company's credit rating.is- rated by CARE Ratings Limited for its long-term & short-term bankloan facilities, Non-convertible Debentures (NCDsland commercial palers (cps). rhere was areaffirmation in the credit rating of the company during the fourth quarter by the rating agency.credit rating for its long-term bank loan raciiitiei and NtDs was reaffirmed to,,SARE A+,,withPositive outlook and credit rating for its short-term bank loan facilities and cps was re-affirmed to..CARE AI+".

ISIN wise credit rating details for the outstanding non-convertible debentures are given in theAnnexure - 4.

In this regard, the Company has received the credit rating letter for non-convertible debentures dated
December 27,2024. Subsequently, the cARE Ratings.{g.n.y has published the lat;;rlrr..l.ur.
of the credit rating of the company dated January oi,zois,which can be accessed from the CARE
Ratings' website link as given below:

21' We hereby confirm-that the. company has complied the provisions of Companies Act, Securities
Exchange Board of lndia (Listing obligations and oisctosure Requirements) Regulations 2015, the
Iisting agreement with stock exchange, trust deed and all applicable regulations issued by SEBI
pertaining to debt issue from time to time.

22' We hereby confirm that the company has submitted the pre-authorisation as per..SEBI Circular onoperational framework for transactions in defaulted debt securities,' dated 23.06.2020 and"SEBI Operational circular dated 10.08.2021 bearing reference no
SEBI/HO/DDHS/P/CIR/20211613" and if there is any change in the proiided bank details, we
confirm that the same will be shared within I business day frori the date of change.

Veritas Finance Limited
(formerly known os Veritos Finonce private Limited)
sKCL central square 1, south and North wing, 7th Floor, Unit # c2g - c35,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel: 044 45150011; web: www.veritasfi n.in; emair : corporate@veritasfi n.in
Cl N : U65923TN2015p1C100328

.Np

17.

I8.

,

https: trvw.careratings.com 
'pload'companvFiles 

aR 12501060156 veritas Finance Limite
d,pdf

Nil



t VERIIAS
TINANCE

23' we hereby confirm that compliances with the provisions outlined as applicable to,,High value DebtListed Entities" under Regulations 16 to 27 of SEBI GorR) Regulations 2015 as applicable to'High value Debt Listed Entities' are not apnlicable to us since our listed non-convertible debtsecurities and its outstanding uulr" IiTr. th*E1666 crores (Rupees Thousand crores).

24' we hereby confirm that the company has executed supplemental/amended debenture trust deedincorporating the changes in the debenture trust deed with regards to clause 2.2 of theSEBI circulardated November 12,2020, for ail existing debt risted securiti'es.

25' we confirm that the company is in compliancewith provisions of Security and covenant MonitoringSystem as per chapter III of SEBI opeiational circular dated May 16, 2o24,wherever applicable.

26' The company has complied with Regulation l8(64) of SEBI (Issue and Iisting of Non-convertiblesecurities) Regulations, 2021 amended on February 02, 2,0)3 w.r.t. appol-ntr.nt of NomineeDirector, for all existing debt securities by entering into ,^i", supplemental debenture trust deeddated September 07, 2023 incorporating tlie changel in tne JeuLnture trust deed. we further confirmthat such amendment is compiled as pei the Artic'jes of Associations of the co*puny.

27'we confirm that a functional website containing, amongst others, e-mail address for grievance
redressal and other relevant details, name of the de-bentr.. iruri.. and registrar & transfer agent withfull contact details is maintained by the Company.

28' we confirm that there are no changes to or restructuring of the terms of Issue like maturity date,coupon rate, face value, redemption schedule, nature oflhe non-convertible debt securities, etc interms of the debenture trust deed executed with the debenture trustee for the respective issuances.

29' We confirm that the Company.has mapped/assigned its listed ISINs to debenture trustees to facilitatethe submission of various disclosures related to listed debt securities (NCDs), which will bepublished on the Exchange website.

Kindly take the same on your record.

Thanking you,

Yours sincerely,

For Veritas Finance Limited,
(Formerly known as Veritas Finance private Limited)

\.Ac
V. Aruna
Company Secretary & Compliance Officer

Veritas Finance Limited
(formerly known os Veritos Finance private Limited)
sKCL central square 1, South and North wing, 7th Floor, Unit f c2g - c35,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai O0OO32.
Tel : 044 45150011; web: www.veritasfi n.in; email : corporate@veritasfi n.in
Cl N ; U65923TN2015P1C100328
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lt/ VERITAS
F^N1J,\LCfVeritas Finance Limited (formerly known as Veritas Financc Private Limited)

List ofthe names and addresses ofthe Debenture Holders as on March 31.2025

ISIN
Issue Size

(per ISIN)
Rs Crore

Name of thc Debenture Holder Address of the Debenture Holder/ Custodian
No of Debentures

Held

rNE448U07208 r50 00 BLUEORCHARD MICROFINANCE FUND

Standard Chartered Bank

Securities Services, 3rd Floor, 23-25,

\4ahatma Gandhi Road, Fort,
\4umbai - 40000 I

1,50c

UNIFI AIF

HDFC BANK LIMITED, CUSTODY
OPERATIONS
EMPIRE PLAZA TWR.I, 4TH FLOOR,

CHANDAN NAGARLBS MARG,VIKHROLI
WEST,MUMBAI- 4OOO83

2.210

NAVAL GROUP INSURANCE FUND

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLT
WEST. MUMBAI- 4OOO83

2,000

PAULASTYA SACHDEV 33 SRI RAM ROAD, DELHI-I IOO54 200

PATODIA F'ORGINGS AND CEARS I,'fI)

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG. CHANDAN NAGAR VIKHROLI
WEST, MUMBAT- 4OOO83

135

ATTALURI SHANTI CHANDRA

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI.4OOO83

83

KRISHNAN GANAPATTIY

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
I,BS MARC, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

8l

TNDIAN WzuTING INSTRUMENTS PVT
LTD

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR

LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

75

WAVELABS TECI{NOLOGIES INDIA
PRIVATE LIMITED

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

63

SHAMITA PURI

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR

LBS MARG, CHANDAN NAGAR VIKHROLI
WEST. MUMBAI- 4OOO83

5C

D SENI'HIL KUMAR

HDFC BANK LIMITED CUSTODY

OPERATIONS,EMPIRE PLAZA I 4TH FLOOR

LBS MARC, CHANDAN NAGAR VIKHROLI
wlrST. MUMBAI- 400081

48

I'ONY ADAM

HDFC] BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR

LBS MARG. CHANDAN NAGAR VIKHROLI
WESl" MUMBAI- 4OOO83

4i

SHOBANA

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR

LBS MARG, CI{ANDAN NAGAR VIKHROLI
WEST. MUMBAI- 4OOO83

34

VISTRA ITCL (INDIA) LIMITED

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR

LBS MARG. CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

3t

R R CHOKHANI STOCK BROKERS PVT
LTD

HDFC BANK I,IMITED CUSTODY
OPERATION,S,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUM$Ar- 400083

30

ARC SHARES AND STOCK BROKERING

LLP

HDFC BANK{,IMITED CUSTODY

OPERATIONS;EMPIRE PLAZA I 4TH FLOOR

LBS MARG. CHANDAN NAGAR VIKHROLI
WEST. MUMBAI- 4OOO83

28

\\c.?i



rNE448U072l6 55 00

VIilIAS
MEHUL COLOURS & MASTER BATCHES
PVT LTD

HDFC BANK LIMITED CUSICbY,
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
I,BS MARC. CHANDAN NACAR VIKHROI-I
WI]ST. MUMBAI- 4OOO8]

26

SHAALIN TANDON

HDFC BANK LIMITED CUSTODY

OPERATIONS,EMPIRE PLAZA I 4TH FLOOR

LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

1i

NATIONAL GENEML INDUSTRIES

LIMITED

FIDFC BANK LIMITED CUSTODY
]PERATIONS,EMPIRE PLAZA I 4TH FLOOR

LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

23

VENKATARAMAN RAVIKUMAR

37G ASSET GARDENIA NEAR SKYLARK.
GREENS

RAMAGONDANAHALLI,BANGALORE NOTH
WHITEFIELD,BENGALURU-560066

2C

SUPzuYA SINGH

HDFC BANK LIMITED CUSTODY
]PERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI.4OOO83

2(

VISSCO REHABILITATION AIDS PVT LTD

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR

LBS MARG. CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

l8

MOHAN RAMADOSS

HDFC BANK LIMITED CUSTODY
f,PERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

l6

WOODBRI AIR TRAVELS PRIVATE
LIMITED

HDFC BANK LIMITED CUSTODY
fPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI.4OOO83

t5

SANJEEV DHAWAN

HDFC BANK LIMITED CUSTODY
]PERATIONS.EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

l4

RAHUL RAMESH SAVOOR

HDFC BANK LIMITED CUSTODY
]PERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

t2

SWAPNA VIJAYA KUMAR

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

t2

ALANKRITA VANKAMAMIDI

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

I

PUSHPA LAKSHMAN

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST. MUMBAI- 4OOO83

CHANDANA MUKHERIEE

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

SHIVAKUMAR KRISHNAMIJRTHY

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

ASHOK KUMAR MODI I{UF

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI.4OOO83

NEVATIA UDYOG LIMITED

HDFC BANK LIMITED CUSTODY
OPERATIONS.EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

8
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VI RIIAS
GIRISH GANARAJ

HDFC BANK LIMITED CUSTDY'
OPERA'|IONS.EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

il \/at\uL

JIVAN GULABRAI BHATT

HDFC BANK LIMITED CUSTODY
f,PERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI.4()OO83

S RAJAN

HDFC BANK LIMITED CUSTODY
OPERATIONS.EMPIRE PLAZA I 4TH FLOOR
I-BS MARG. CHANDAN NAGAR VIKHROLI
WEST. MUMBAI.4OOO83

8

RADHIKA VISHWANATHAN HOON

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

RANJIT SIVARAM NARJALA

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI.4OOO83

KRISHNAMURTHI PARAMESWARAN

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

KRISHNAMURTHY SHANKAR

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

SRINIVASA VIJAYA KUMAR
VANKAMAMIDI

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
I,BS MARG. CHANDAN NAGAR VIKHROT-I
WEST, MUMBAI.4OOO83

8

\AGA SLINDARI ACHUTLINI
NAGA SL]NDAzu ACHUTLINI,D BLOCK
APARNA ONE,SHAIKPET
GOLCONDA,HYDERABAD. 5OOOO8

SURYANARAYANA BABUSHAW
NIDAMARTHI

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST. MUMBAI- 4OOO83

MEENAKSHI SHIVKUMAR

HDFC BANK LIMITED CUSTODY
)PERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI.4OOO83

M V ABHIRAMI

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

BLOSSOM ESTATES PRIVAI'E LIMITED

HDFC BANK LIMITED CUSTODY
OPERATIONS.EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

6

GAYATHRI BALAKRISHNAN

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

6

CHIRLA ART]NA REDDY

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI.4OOO83

6

DIPU PHILLPS MATHEWS

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

5

L LAKSHMAN

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CI'IANDAN NAGAR VIKHROLI
WEST, MUMBAI- 4OOO83

4

IQBAL KASIM MOHAMED

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLMA I 4'I'I I ILOQR

;"" T,ii,"#iil?il) i ^o ^ 
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WIIAS
ANURADHA IQBAL

HDTIC BANK LIMITEDCUSlldY '
OPEM'TIONS,EMPIRE PLAZA I 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI.4OOO83

4

IN8448U07224 25,00 KOGTA FINANCIAL INDIA LTD
OF'FICE NO 206, GANPATI PLMA, M I ROAD,

JAIPUR - 3O2OOI
2,500

rNE448U07232 25.00 AU SMALL FINANCE BANK LIMITED
CORPORATE HOUSE BLOCK 5TH FLOOR,

KANAKIA ZILLION JUNCTION OF LBS, AND
CST ROAD KURLA WEST, MUMBAI - 4OOO7O

2,500

INE448U07240

10.00

AXIS MUTUAL FLTND TRUSTEE LIMITED
A/C AXIS MUTUAL FUND A/C AXIS

3REDIT zuSK FL'ND

AXIS ASSET MANAGEMENT COMPANY LTD,ONE
LODHA PLACE,23RD FLOOR, SENAPATI BAPAT
MARG, LOWER PAREL, MUMBAI - 4OOO13

1,000

r0 00 \IAVAL GROUP INSURANCE FUND
ICICI BANK LTD, SMS DEPT IST FLOOR

EMPIRE COMPLEX,4I4 SB MARG LOWER

PAREL, MUMBAI - 4OOOI3

1,000

s.00

AXIS MUTUAL FUND TRUSTEE LIMITED
A/C AXIS MUTUAL FUND A/C AXIS
STRATEGIC BOND FUND

AXIS ASSET MANAGEMENT COMPANY LTD,ONE
LODHA PLACE,23RD FLOOR, SENAPATI BAPAT
MARG, LOWER PAREL, MUMBAI - 4OOO13

500

INE448t t07257 r00.00 SUNDARAM FINANCE LTD 21, Patulios Road, Chennai - 600002 l0 00i

rNE448U07273 50.00

AU SMALL FINANCE BANK LIMITED
CORPORATE HOUSE BLOCK 51'H FLOOR,
KANAKIA ZILLION JI-N{CTION OF LBS, AND
CST ROAD KURLA WEST, MUMBAI - 4OOO7O

2,500

A. K CAPITAL FINANCE I,IMITED
60 1-602,6th Floor, Windsor Building, Off CST

Road, Kalina, Santa cruz, Mumbai- 400099
2,200

A K CAPITAL FINANCE LIMITED
601-602,61h Floor, Windsor Building, Of'f CST
Road, Kalina, Santa cruz, Mumbai- 400099

300

INE448U07265 50 00 AU SMALL FINANCE BANK LIMITED
CORPORATE HOUSE BLOCK 5TH FLOOR,
KANAKIA ZILLION JI-NCTION OF LBS, AND
CST ROAD KURLA WEST, MUMBAI - 4OOO7O

5,000

rNE448U07299 50.00

A. K CAPITAL FINANCE LIMITED
601-602,61h Floor, Windsor Building, OffCST
Road, Kalina, Santa cruz, Mumbai- 400099

3,000

A K CAPITAL FINANCE LIMITED
601-602,61h Floor, Windsor Building, Off CST

Road, Kalina, Santa cruz, Mumbai- 400099
2,000

IN8448U0728 l 50 00

A, K CAPITAL FINANCE LIMITED
601 -602,6th Floor, Windsor Burlding, Off CST
Road, Kalina, Santa cruz, Mumbai- 400099

3,000

A K CAPI'IAL FINANCL, LIMI']-ED
601-602,6th Floor, Windsor Building, Off CST
Road, Kalrna, Santa cruz, Mumbai- 400099

2,000

580.00

I,T
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April 30, 2025 

To,  
Listing Compliance Department  
BSE Limited  
P J Towers, Dalal Street, Mumbai - 400 001  

To, 
The National Stock Exchange of India Limited,  
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (E), Mumbai 400 051 

 

Dear Sir/Madam,  

 

Sub: Disclosure under Regulation 51(2) of SEBI LODR, 2015 - Outcome of Board of Directors meeting 

held on April 30, 2025 

 

The Board of Directors at their meeting held on April 30, 2025, inter alia, amongst other matters, 

considered and approved: 

 

(a) The Audited Quarterly and Annual Financial Results of the Company for the quarter and 

financial year ended March 31, 2025. 

 

(b) Fund raising by issue of redeemable and non-convertible debentures aggregating up to Rs. 

1650,00,00,000/- (Rupees One Thousand Six Hundred and Fifty Crores only) in one or more 

series/tranches on private placement basis.  

 

(c) Re- appointment of Ms. Priyamvada Ramkumar (DIN:  07878808) who retires by rotation and 

being eligible, offers herself for re-appointment as a Non-Executive Non-Independent 

Director, liable to retire by rotation, subject to the approval of the shareholders at the ensuing 

10th Annual General Meeting. 

 

(d) Re-appointment of Mr. D Arulmany as Managing Director and Chief Executive officer of the 

company and recommendation to the shareholders at the ensuing 10th Annual General 

Meeting. 

 

(e) 10th Annual General Meeting of the Company will be held on Friday, June 20, 2025 through 

Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”). 

 

(f) Re-appointment of M/s. M. Damodaran & Associates LLP, as Secretarial Auditors for the 

Company for the FY 2025-26. 

 

Further, pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements 

Regulation, 2015, as amended from time to time, we hereby declare and confirm that the Statutory 

Auditors of the Company M/s. S.R. Batliboi and Associates LLP, Chartered Accountants (ICAI Firm 

Registration No.101049W/ E300004), have issued an Audit Report with an unmodified opinion on the 

Audited Financial Results of the Company for the quarter and financial year ended March 31, 2025.  

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, are disclosed along with the financial results. 

  



 

 

 

 
Further, pursuant to Regulation 52(7) and 52(7A) of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulation 2015, we hereby confirm that, the proceeds of 
the Non-Convertible Securities issued by Veritas Finance Limited have been used for the purpose 
disclosed in the Offer Document of the issue. 

We hereby submit herewith the statement indicating the utilization of issue proceeds of non-
convertible debentures and statement indicating no material deviation/variation in the use of 
proceeds of issue of listed non-convertible debentures from the objects as stated in the respective 
offer documents during the quarter ended March 31, 2025. 

In reference to the SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 
19, 2023, details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for the 
financial year ended March 31, 2025 are not applicable to be enclosed as our Company does not fall 
under the categorisation of ‘Large Corporate’ as defined therein. 

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the 

disclosure of the extent and nature of security created and maintained for secured non-convertible 

securities of the Company and the security cover certificate is made in the Audited Financial Results 

for the quarter and year ended March 31, 2025. 

This disclosure is also available on the website of the Company at: 

https://www.veritasfin.in/announcement-and-results.php 

The Board meeting commenced at 02:00 P.M. and concluded at 05:30 P.M.  

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Veritas Finance Limited, 
(Formerly known as Veritas Finance Private Limited) 
 
 
 
 
V. Aruna 
Company Secretary & Compliance officer 
M. No.: A60078 

ARUNA 
VENKATESAN

Digitally signed by 
ARUNA VENKATESAN 
Date: 2025.04.30 
17:31:13 +05'30'

https://www.veritasfin.in/announcement-and-results.php






















Name of the 
Issuer

ISIN

Mode of Fund 
Raising (Public 
issues/ Private 

placement)

Type of 
instrument

Date of 
raising funds

Amount raised
(Rs Crores)

Funds utilized
(Rs Crores)

Any 
deviation 
(Yes/ No)

If any deviation, then 
specify the purpose for 
which the funds were 

utilized

Remarks, if any

Veritas Finance 
Limited

INE448U07299
INE448U07281

Private Placement

Senior, Secured, 
Rated, Listed 

Fully Paid, 
Redeemable, 

Taxable, 
Non-Convertible 

Debentures

21-02-2025 100.00 100.00 No Not applicable -

Modified 
Object, if any 

Original 
Allocation 

Modified 
allocation, if 

any 

Funds 
Utilised

Amount of 
Deviation/Variation for 
the half year according 
to applicable object (Rs 

Crores and in %) 

Remarks, if any 

Not applicable 100% Not applicable 100% Nil -

B. Statement of deviation/ variation in use of issue proceeds:
Particulars Remarks
Name of listed entity

A. Statement of utilization of issue proceeds:

Whether any approval is required to vary the objects of the issue stated in the prospectus/ 
offer document?

Date of approval
Explanation for the deviation/ variation

If yes, details of the approval so required?

Mode of fund raising
Type of instrument
Date of raising funds
Amount raised (Rs Crores)
Report filed for quarter ended

None
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Comments of the audit committee after review
Comments of the auditors, if any

Veritas Finance Limited
Private Placement
Non-Convertible Debt Securities (NCDs)
21-02-2025
100.00
31-03-2025
No

No

Not applicable
Not applicable
None

Is there a deviation/ variation in use of funds raised?

Name of Signatory: Ms. V. Aruna
Designation: Company Secretary & Compliance Officer 
Date: 30-04-2025

Original Object 

The issue proceeds equivalent to 100% of the funds raised by the Issuer 
will be utilized towards the on-lending purpose and for regular business 
purposes including refinancing of existing debt.

ARUNA 
VENKATESAN

Digitally signed by ARUNA 
VENKATESAN 
Date: 2025.04.30 17:31:46 
+05'30'
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