May 07, 2025
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Catalyst Trusteeship Limited

(Erstwhile GDA Trusteeship Limited)

Unit No- 901, 9th Floor, Tower — B, Peninsula
Business Park, Senapati Bapat Marg, Lower Parel
(W), Mumbai - 400013

Axis Trustee Services Ltd,

The Ruby, 2™ Floor (SW)

29, Senapati Bapat Marg,
Dadar West, Mumbai — 400 028

Dear Sir/Madam,

Sub: Quarterly Compliance Report of the NCDs for the quarter ending March 31, 2025,

Ref: Non-Convertible Debentures (NCDs) issued by the Company

In compliance with the Securities and Exchange Board of India (SEBI) (Debenture Trustee) Regulations,
1993, the SEBI (Listing Obligations and Disclosure Requirements) 2015, and the Companies Act 2013, as
amended from time to time and with reference to the captioned subject, please find below the followings:

I. Updated list of the names and addresses of the Debenture Holders: Enclosed in Annexure - |

2. Details of any due and unpaid interest and principal payments: Enclosed in Annexure - 2

3. Grievances:

a) Number of Grievances Received: Nil
b) Nature of Grievances Received: Nil

¢) Number of Grievances resolved by the Company: Nil
d) Grievances unresolved by the Company and the Reason for the same: Nil

Security Cover Certificate: A statement that the assets of the Company, which are available by way
of security are sufficient to discharge the claims of the debenture holders as and when they become
due and that such assets are free from any other encumbrances except those which are specifically
agreed to by the charge holders.

We confirm that the Company has maintained adequate asset coverage for all its NCDs outstanding
in accordance with the terms of each issue/ debenture trust deed which are sufficient to discharge
the interest and principal amount and such assets are free from any other encumbrances. Further,
asset cover certificate issued by the Company’s Statutory Auditors is enclosed herewith.

A copy of the financial results submitted to stock exchanges shall also be provided to Debenture
Trustees on the same day the information is submitted to stock exchanges as per Regulation 52 (1)
of SEBI (LODR) Regulation, 2015 and financial results submitted to stock exchanges shall disclose
items as per Regulation 52 (4) of SEBI ( LODR) Regulation, 2015.

Audited Financial Results along with the Audit Report of the Statutory Auditors for the quarter and
year ended March 31, 2025, is enclosed. Same is also submitted vide mail dated April 30, 2025.

Veritas Finance Limited
(formerly known as Veritas Finance Private Limited)

SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35,

CIPET Road, Thiru Vi ka Industrial Estate, Guindy, Chennai 600032.

Tel: 044 46150011; web: www.veritasfin.in; email: corporate@veritasfin.in

CIN: U65923TN2015PLC100328
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6. Debenture Redemption Reserve/Redemption Fund:

Debenture redemption reserve/ redemption fund is not required in respect of privately placed
debentures in terms of Rule 18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules, 2014,

7. Details of Recovery Expenses Fund: Enclosed in Annexure - 3

8. Details of Accounts/ funds maintained in case of Municipal Debt Securities: Not applicable

9. A report on utilization of fund raised by the issuer of debenture and any material deviation if any in
the use of proceeds as compared to the objects of the issue.

Enclosed

10. Details of any significant change in composition of Board of Directors, if any, which may amount
to change in control as defined by SEBI (Substantial Acquisition of shares and Takeovers)
Regulations, 2011:

During the quarter, there is no significant change in the composition of Board of Directors as defined
by SEBI (Substantial Acquisition of shares and Takeovers) Regulations, 2011,

I'1. Details of any amalgamation, demerger, merger or corporate restructuri ng or reconstruction scheme
proposed by the Company:

Nil

12. Details of change, if any. in the nature and conduct of the business by the Company:

There is no change in the nature and conduct of the business.

13. Proposals. if any placed before the Board of Directors for seeking alteration in the form or nature or
rights or privileges of the Debentures or in the due dates on which interest or redemption are payable,

if any:

Nil

I4. Outstanding litigations, orders, directions, notices, of court/tribunal affecting, or likely to materially
affect the interests of the Debenture Holders or the assets, mortgaged and charged under security
creation documents. if any:

Nil

15. We hereby certify that the company is in compliance of all the covenants/terms of the issue in respect
of debt securities issued by the Company.

16. We hereby confirm that there are no events or information or happenings which may have a bearing
on the performance/operation of the Company, or there is no price sensitive information or any
action as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that may
affect the payment of interest or redem ption of the Debentures.

Veritas Finance Limited

(formerly known as Veritas Finance Private Limited)

SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35,
CIPET Road, Thiru Vi ka Industrial Estate, Guindy, Chennai 600032.

Tel: 044 46150011; web: www.veritasfin.in; email: corporate@veritasfin.in
CIN: U65923TN2015PLC100328
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I7. Details of Fraud/defaults by promotor or key managerial personnel or by [ssuer Company or arrest
of key managerial personnel or promoter, if any:

Nil

18. Details of requisite/ pending (if any) information/ documents indicated as conditions precedent/
subsequent in debenture document/s in respect of NCD transaction/s:

We confirm that, there is no pending information/ documents/ condition precedent/subsequent in
respect of any NCD transaction.

19. A Certificate confirming that the properties secured for the Debentures are adequately insured and
policies are in the joint names of the Trustees: (wherever applicable copy of the Insurance Policies
duly endorsed in favor of the Debenture Trustee as ‘Loss Payee’):

Not applicable

20. Any change in credit rating of the debentures:

The Company’s credit rating is rated by CARE Ratings Limited for its long-term & short-term bank
loan facilities, Non-Convertible Debentures (NCDs) and Commercial Papers (CPs). There was a
reaffirmation in the credit rating of the Company during the fourth quarter by the rating agency.
Credit rating for its long-term bank loan facilities and NCDs was reaffirmed to “CARE A+ with
Positive Outlook and credit rating for its short-term bank loan facilities and CPs was re-affirmed to
“CARE A1+,

ISIN wise credit rating details for the outstanding non-convertible debentures are given in the
Annexure - 4.

In this regard, the Company has received the credit rating letter for non-convertible debentures dated
December 27, 2024. Subsequently, the CARE Ratings Agency has published the latest press release
of the credit rating of the company dated January 02, 2025, which can be accessed from the CARE
Ratings’ website link as given below:

https://www.careratings.com/upload/CompanyFiles/PR/202501060156 Veritas Finance Limite
d.pdf

21. We hereby confirm that the company has complied the provisions of Companies Act, Securities
Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations 20135, the
listing agreement with stock exchange, trust deed and all applicable regulations issued by SEBI
pertaining to debt issue from time to time.

22. We hereby confirm that the company has submitted the pre-authorisation as per “SEBI Circular on
operational framework for transactions in defaulted debt securities” dated 23.06.2020 and
“SEBI Operational circular dated 10.08.2021 bearing reference no
SEBI/HO/DDHS/P/CIR/2021/613” and if there is any change in the provided bank details, we
confirm that the same will be shared within 1 business day from the date of change.

Veritas Finance Limited

(formerly known as Veritas Finance Private Limited)

SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - c35,
CIPET Road, Thiru Vi ka Industrial Estate, Guindy, Chennai 600032.

Tel: 044 46150011; web: www.veritasfin.in; email: corporate@veritasfin.in
CIN: U65923TN2015PLC100328
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23. We hereby confirm that compliances with the provisions outlined as applicable to “High Value Debt
Listed Entities” under Regulations 16 to 27 of SEBI (LODR) Regulations 2015 as applicable to
‘High Value Debt Listed Entities’ are not applicable to us since our listed non-convertible debt
securities and its outstanding value is less than Rs 1000 crores (Rupees Thousand Crores).

24. We hereby confirm that the company has executed supplemental/amended debenture trust deed
incorporating the changes in the debenture trust deed with regards to clause 2.2 of the SEBI circular
dated November 12, 2020, for all existing debt listed securities.

25. We confirm that the company is in compliance with provisions of Security and Covenant Monitori ng
System as per Chapter 111 of SEBI Operational circular dated May 16, 2024, wherever applicable.

26. The Company has complied with Regulation 18(6A) of SEBI (Issue and listing of Non-convertible
securities) Regulations, 2021 amended on February 02, 2023 w.r.t. Appointment of Nominee
Director, for all existing debt securities by entering into master supplemental debenture trust deed
dated September 07, 2023 incorporating the changes in the debenture trust deed. We further confirm
that such amendment is compiled as per the Articles of Associations of the Company.

27. We confirm that a functional website containing, amongst others, e-mail address for grievance
redressal and other relevant details, name of the debenture trustee and registrar & transfer agent with
full contact details is maintained by the Company.

28. We confirm that there are no changes to or restructuring of the terms of Issue like maturity date,

coupon rate, face value, redemption schedule, nature of the non-convertible debt securities, etc in
terms of the debenture trust deed executed with the debenture trustee for the respective issuances.

29. We confirm that the Company has mapped/assigned its listed ISINs to debenture trustees to facilitate
the submission of various disclosures related to listed debt securities (NCDs), which will be
published on the Exchange website.

Kindly take the same on your record.
Thanking you,

Yours sincerely,

For Veritas Finance Limited,
(Formerly known as Veritas Finance Private Limited)

\: Ao

V. Aruna
Company Secretary & Compliance Officer

Veritas Finance Limited

(formerly known as Veritas Finance Private Limited)

SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - 35,
CIPET Road, Thiru Vi ka Industrial Estate, Guindy, Chennai 600032.

Tel: 044 46150011; web: www.veritasfin.in; email: corporate@veritasfin.in
CIN: U65923TN2015PLC100328
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List of the names and addresses of the Debenture Holders as on March 31, 2025

FallbdadNCE

Issue Size No of Debentures
ISIN (per ISIN) Name of the Debenture Holder Address of the Debenture Holder/ Custodian ‘ }: i;
Rs Crore ¢
Standard Chartered Bank
: " " - Securities Services, 3rd Floor, 23-25, -
INE448U07208 15000[BLUEORCHARD MICROFINANCE FUND [T B T 1,500
Mumbai - 400001
HDFC BANK LIMITED, CUSTODY
OPERATIONS
UNIFI AIF EMPIRE PLAZA TWR-1, 4TH FLOOR, 2210
CHANDAN NAGARLBS MARG,VIKHROLI
WEST MUMBAI- 400083
HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA 1 4TH FLOOR
PRANAL GROUP IR URAINCE FUKD LBS MARG, CHANDAN NAGAR VIKHROLI e
WEST, MUMBAL- 400083
PAULASTYA SACHDEV 33 SRI RAM ROAD, DELHI-110054 300
HDFC BANK LIMITED CUSTODY
_— N OPERATIONS EMPIRE PLAZA | 4TH FLOOR
PATODIA FORGINGS AND GEARS LTD  [DFCA N M AR VIKHROLI 135
WEST, MUMBAI- 400083
HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA | 4TH FLOOR
ATTRL A RIAPTIVERANERN LBS MARG, CHANDAN NAGAR VIKHROLI i
WEST, MUMBAI- 400083
HDFC BANK LIMITED CUSTODY
, , o OPERATIONS.EMPIRE PLAZA | 4TH FLOOR
ERISENAR GANARATEHRY LBS MARG, CHANDAN NAGAR VIKHROL] o
WEST, MUMBAI- 400083
HDFC BANK LIMITED CUSTODY
INDIAN WRITING INSTRUMENTS PVT  |OPERATIONS, EMPIRE PLAZA | 4TH FLOOR .
LTD LBS MARG, CHANDAN NAGAR VIKHROLI d
WEST, MUMBAL- 400083
HDFC BANK LIMITED CUSTODY
WAVELABS TECHNOLOGIES INDIA OPERATIONS EMPIRE PLAZA 1 4TH FLOOR o
PRIVATE LIMITED LBS MARG, CHANDAN NAGAR VIKHROLI
WEST. MUMBAI- 400083
HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA | 4TH FLOOR )
FRANEN PO LBS MARG, CHANDAN NAGAR VIKHROLI %
WEST, MUMBAI- 400083
HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA | 4TH FLOOR
ERGERTEL BEAl LBS MARG, CHANDAN NAGAR VIKHROLI L.
WEST, MUMBAI- 400083
HDFC BANK LIMITED CUSTODY
, OPERATIONS EMPIRE PLAZA | 4TH FLOOR
b LBS MARG, CHANDAN NAGAR VIKHROLI 4
WEST, MUMBAL- 400083
HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA | 4TH FLOOR
SHOBANA LBS MARG, CHANDAN NAGAR VIKHROLI »
WEST, MUMBAL- 400083
HDFC BANK LIMITED CUSTODY
‘ i OPERATIONS EMPIRE PLAZA 1 4TH FLOOR
e L LBS MARG. CHANDAN NAGAR VIKHROLI 3
WEST. MUMBAI- 400083
HDFC BANK LIMITED CUSTODY
R R CHOKHANI STOCK BROKERS PVT  |OPERATIONS,EMPIRE PLAZA 1 4TH FLOOR ”
LTD LBS MARG, CHANDAN NAGAR VIKHROLI 2
WEST, MUMBAI- 400083
HDFC BANK'LIMITED CUSTODY
ARC SHARES AND STOCK BROKERING |OPERATIONS.EMPIRE PLAZA | 4TH FLOOR -
LLP LBS MARG, CHANDAN NAGAR VIKHROLI %
WEST. MUMBAL- 400083




INE448U07216

VERITAS

MEHUL COLOURS & MASTER BATCHES
PVTLTD

HDFC BANK LIMITED CUS Y
OPERATIONS EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

NANCE

26

SHAALIN TANDON

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

24

NATIONAL GENERAL INDUSTRIES
LIMITED

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA | 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBALI- 400083

VENKATARAMAN RAVIKUMAR

37G ASSET GARDENIA NEAR SKYLARK,
GREENS
RAMAGONDANAHALLLBANGALORE NOTH
WHITEFIELD.BENGALURU-560066

20

SUPRIYA SINGH

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA | 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAL- 400083

20

VISSCO REHABILITATION AIDS PVT LTD

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA | 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

MOHAN RAMADOSS

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBALI- 400083

WOODBRI AIR TRAVELS PRIVATE
LIMITED

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAL- 400083

SANJEEV DHAWAN

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

RAHUL RAMESH SAVOOR

HDFC BANK LIMITED CUSTODY
OPERATIONS.EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

SWAPNA VIJAYA KUMAR

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA 1 4TH FLOOR
LBS MARG. CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

ALANKRITA VANKAMAMIDI

HDFC BANK LIMITED CUSTODY
OPERATIONS, EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBALI- 400083

PUSHPA LAKSHMAN

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAL- 400083

CHANDANA MUKHERIEE

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAL- 400083

SHIVAKUMAR KRISHNAMURTHY

HDFC BANK LIMITED CUSTODY
OPERATIONS.EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

ASHOK KUMAR MODI HUF

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA | 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

NEVATIA UDYOG LIMITED

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA |1 4TH FLOOR
LBS MARG., CHANDAN NAGAR VIKHROLI

WEST, MUMBAI- 400083
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GIRISH GANARAJ

Ih L

HDFC BANK LIMITED CUS Y
OPERATIONS EMPIRE PLAZA | 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBALI- 400083

fr

JIVAN GULABRAI BHATT

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

S RAJAN

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA | 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

RADHIKA VISHWANATHAN HOON

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAL- 400083

RANJIT SIVARAM NARJALA

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA | 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

KRISHNAMURTHI PARAMESWARAN

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA | 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

KRISHNAMURTHY SHANKAR

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA 1 4TH FLOOR
LBS MARG., CHANDAN NAGAR VIKHROLI
WEST, MUMBAL- 400083

SRINIVASA VIJAYA KUMAR
VANKAMAMIDI

HDFC BANK LIMITED CUSTODY
OPERATIONS.EMPIRE PLAZA 1 4TH FLOOR
L.BS MARG. CHANDAN NAGAR VIKHROLI
WEST, MUMBALI- 400083

NAGA SUNDARI ACHUTUNI

NAGA SUNDARI ACHUTUNLD BLOCK
APARNA ONE SHAIKPET
GOLCONDA HYDERABAD- 500008

SURYANARAYANA BABUSHAW
NIDAMARTHI

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBALI- 400083

MEENAKSHI SHIVKUMAR

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA | 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

M V ABHIRAMI

HDFC BANK LIMITED CUSTODY
OPERATIONS,EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

BLOSSOM ESTATES PRIVATE LIMITED

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA | 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

GAYATHRI BALAKRISHNAN

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST., MUMBAI- 400083

CHIRLA ARUNA REDDY

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA | 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

DIPU PHILLIPS MATHEWS

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA 1 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

L

L LAKSHMAN

HDFC BANK LIMITED CUSTODY
OPERATIONS EMPIRE PLAZA | 4TH FLOOR
LBS MARG, CHANDAN NAGAR VIKHROLI
WEST, MUMBAI- 400083

IOBAL KASIM MOHAMED

HDFC BANK LIMITED CUSTODY
OPERATIONS.EMPIRE PLAZA 1 4TH FLOQR

LBS MARG, CHANDAN NAGAR VIig Al o
WEST, MUMBAI- 400083 / A%
-

=




HDFC BANK LIMITED CUSTODY i ” 1] K' dCE
OPERATIONS EMPIRE PLAZA | 4TH FLOOR

ANURADHA 10B. .
KBk LBS MARG, CHANDAN NAGAR VIKHROLI ¢

WEST, MUMBAL- 400083

OFFICE NO 206, GANPATI PLAZA, M I ROAD,

JAIPUR - 302001 2,500

INE448U07224 25.00|[KOGTA FINANCIAL INDIA LTD

CORPORATE HOUSE BLOCK 5TH FLOOR,

INE448U107232 25.00{AU SMALL FINANCE BANK LIMITED KANAKIA ZILLION JUNCTION OF LBS, AND 2.500
CST ROAD KURLA WEST, MUMBALI - 400070

APGS MUTTRIAL FUND) ERLENEE LINETED AXIS ASSET MANAGEMENT COMPANY LTD ONE

10.00| A/C AXIS MUTUAL FUND A/C AXIS OB PLACE D3R5 FLOOR. SENAPATI BARAT 1,000
CREDIT RISK FUND MARG, LOWER PAREL, MUMBAI - 400013
ICICI BANK LTD, SMS DEPT 1ST FLOOR
INE448U07240 10.00|NAVAL GROUP INSURANCE FUND EMPIRE COMPLEX, 414 SB MARG LOWER 1,000
PAREL, MUMBAI - 400013
AXIS MUTUAL FUND TRUSTEE LIMITE 300
5.00 AchAXIS MUTUAL FUND A/C AXIS TED lAXis ASSET MANAGEMENT COMPANY LTD ONE
s : LODHA PLACE 23RD FLOOR, SENAPATI BAPAT
STRATEGIC BOND FUND MARG, LOWER PAREL, MUMBAI - 400013
INE448U07257 100.00[SUNDARAM FINANCE LTD 21. Patullos Road, Chennai - 600002 10,000

CORPORATE HOUSE BLOCK 5TH FLOOR,
AU SMALL FINANCE BANK LIMITED KANAKIA ZILLION JUNCTION OF LBS, AND 2,500
CST ROAD KURLA WEST, MUMBAI - 400070

INE448U07273 | 50.00 . — .
601-602.6th Floor, Windsor Building, Off CST

Road, Kalina, Santa cruz, Mumbai- 400099
601-602.6th Floor, Windsor Building, Off CST
Road, Kalina, Santa cruz, Mumbai- 400099

A. K CAPITAL FINANCE LIMITED 2,200

A K CAPITAL FINANCE LIMITED 300

CORPORATE HOUSE BLOCK 5TH FLOOR,
INE448U07265 50.00{AU SMALL FINANCE BANK LIMITED KANAKIA ZILLION JUNCTION OF LBS, AND 5,000
CST ROAD KURLA WEST, MUMBALI - 400070

601-602,6th Floor, Windsor Building, Off CST

A. K CAPITAL FINANCE LIMITED ; : 3,000
- = c Lot Q0T INASOr Buidng,

APITAL FINA . 2,
AKC NCE LINITED Road, Kalina, Santa cruz, Mumbai- 400099 ol
A. K CAPITAL FINANCE LIMITED ;Glfoéj?th Fl:_’f”; W‘“ds‘;’: B“:dj'“fbgg;fﬂ 3,000

A K = s T - 4 oaor, INAsor Buliding, 4
A K CAPITAL FINANCE LIMITED ok 5tk S Aariin oblig 2,000
580.00 44,500




ERITAS

FINANCE

) V

“uotydo [je2 09 jalgns pue poUIAUOS SEP SEJUISNY UY PaTEG ks AR S0P [RNIDE pUE SNEP AN(] .

[FATIa] T+ Guvo
PAIISOd T +V THVD s 4 pamaog pas] 00708 ISTLONEFFANI PrautE | 9pS1ST-HTEAAD| §
AASO T +Y AUV D
T
SISO * +V UVD s 4 paundag Paist] 00°08 BHCLONBEEAN] ST924-11 9FSL/STHTEIAro| L
FANISO] * +Y THYD 3
ST-ATN-E] aAllsOd |+ THVD -
A0 T +V UV 3 1samu) panasg i N T SOTLONREPAND FT-NON-90 9¥SLSTHIAIATD| 9
BATISOF © +V UV ST9E] SadLl
STARIE| NSO T +V TAVD * *
BAfSOd - +Y HHVD 3 . isaug E painsag pasr) 00rog ELTLONSFANI FEAONS0 ok LSTHTMAAD] S
PATISOd T vV THVD STRdEl 579941
STAV-LT aAISOd T +V TUVD SZ-IN9T STIWNLT
ANISOd * +Y FHVD STd-LT ST93-LT s I 00001 LETLONBrHAN pr-unf-g] 16E0/ST-PTOISLY| F
A0 T +V THVD STU-LT ST-U(-(T
STUn[-T AAIEO © 4V VD STIN-LT STIUN-8T sanmu] £ 05T OFTLONBFFAN]
PANSOY T +V HHVD STWN-LT T RL Tsasmu] I 00'sC TELLONRFPFINI PTEN-R GEEONT-LLODISLY] €
SASO T vV TUVD STHN-LT ST-EN-8T EEIET] 1 00'sT FTZLONBEFANI
ANISO T 4V TUVD STIWN-ST ST-EN-9T s 91 TLONREPEANI
sTady-97 Panisod * +V YYD ST-PA-ST ST9R-97 TSaaa] 15 91TLONBFFINI £7-920-El FEFLEAART-EUWNWD| T
PANISOd © +Y THVD ST-UE[-pT ST-UE-9T isaaau 00ss 9ITLONSTANI
ST0Z 2Ny 7 BAIIE0d * +Y TAVD - - e 3 [EH] BOTLONBFFANI TN CoHIAWET-TUWONTD]| |
T ednaud
.h__—-nm.”n.___”_ spqesydde jy ‘pun g (1nofap fo s { aop ancp ( amp angg o {aa0a7y w3 i) ) G P g
Jo uomid uondmapay aniuaqag Aamaity Buney 1) KawaBy Jupwyy | wo yrofop fo aadsas | gnofap fo padias | (Kuw g Sug 0 ¥ e Jssing) (SOdNIH) panssagy | pasE (o od) NISI ety PR N
) 0y aymp w ansasay vondwapay W Suney ppaay Mpasy s Supegs ur) yuamed ut) yuamled ysaamuy jpedouug Jo aep (eRldy | Jo a1Ep ang kg ang RIOPEIAUY JO 0N | paandag | pasT] R owe 4] IPURS ] [ AP JUISUO]Y | I
anp pxay AU JO WONERL ) AONEWIOFU] JO (] JO Ep [ERdY Jo aep angg ﬂﬁhﬂhe [T § jmasuo’)
H NIST 0 juama)
T-mvsuny (Pansy] MeALL g 3DURUL] SWHIIA SE UMOWY ALIULICY) PANIIYT IIAWULY SEILIIA




FINANCE

\, / VERITAS

punj sasuadxa £12A0021 SPIEMO] SR G7 Sy JO 22MURIRND) YUY JARY I, JION

N 00°000°0S 00'000°0S 0008 18TLONSFHANI 01
N 00000708 00°000°0S 00°08 66CL0NSFHANI 6
1IN IIN 00'000°0S 000§ C9TLONSPANI 3
[N IIN 00700008 0008 £LcLonsybaNt] AMMH_E__A L
N N 00°000700°1 007001 LSZLONSFHAN mMEh_mﬁ .:H_.w 9
1IN N 00°000°5 0052 ovzzonseraNT) 0 _us_sh S
1IN N 00'000°52 0052 CECLONBYYANI] o+ oo ¥
N N 00°000°5Z 00°$Z YTLONSPPANT %
N N 00°000°SS 00§ 91ZLONSFANI 3
N N 00°000°08°1 00051 $0ZLONSHHENI 1
(s ur yunowy)
o Aarienb (S¥ uwr junowy) (paowig (a101)
ERLIIEAT] ol Mw__.:—_u ay Buna np punjy paulgjuiew puny h—ﬁuﬂ_ﬁ_._-n— m uN—..— NISI e ON IS
o Aue jy ‘spunj jo mum=uaa.u A1aAa022a Du;ruu... Auand) g WP
_ Joanea 2715 anss|
ades|] jo spenaQg ad | anssy
ur vomppy

£ - anxauuny

STOT '1€ UYOIEIN UD SE S(I N PaIst] 9y} 10j

(PaIun| 2JBALLJ 2JUEUL] SEILID A SE UAMOUY ALIIULIO)) PIJIWI] DURUL] SEIII A

) punj asuadx;] AIaA0daY JO S[IEja(]




FINANCE

’ J VERITAS

‘ajgporyddp sv Aouadp Suppa ayy Aq pansst aspaja. ssaad 1sayp) ay 4ad so s1 Buva fo 0] ,

P ssuney ;v [ST-URr-70 SAIISOA | 4V VD [PVTsBuney HuvO |- NSO - +V HYVD $T-994-+T paindag PRIt 00°08 I8TLONSYPANI 01
P SBUNRY VD [ST-URr-70 QAINSOJ * +V AVD [PV Souney TavVD |- AANISOd - +V HIVD ST-924-+C pamaag PAIs] 00708 66CLONSYFANI| 6
PISSuney AV |ST-UB-Z0 QAINSOJ T +V YV  [pr]sBuney yv) |- NSO © +V HYVD FT-AON-¢1 pasmdag paist 00°0€ SOTLONSFFANI| 8
PY1Ssuney gHVD  |ST-uef-z0 AIMSO] © +V JUVD  |pr]souney 9uvD |- 2ANISOJ | +V AUV $T-AON-£ 1 pamoag past 000§ CLTLONSPPENT| L
PI SSUNey SV |ST-URr-70 IAIISO | +V HYVD  [PVTSTUNRY HYVD  |pz-unf-LT AANISO - +V HYVD pe-unf-Lg paimaag PR1si] 007001 LSTLONBPYANI] 9
I STUNRY VD [ST-URr-70 SAIISOJ 4V VD |PY]S3UnEY qUVD  |pT-unf-pT 2ANISOd - +V TIVI pT-TBN-8T padndag pasI] 00°ST OFTLONBPYANI| €
PIT SBUNRY FVD  [ST-UB[-70 SAIISOJ © 1V VD |PV]SSunmy AVD  |pT-un[-bT SAIISO © +V TAVO FT-1BIN-8T pamaag PAsI] 00°ST CETLONBFPANT] ¥
vl s3uney F¥vD |sz-uer-zo SAIISOJ © +V TAVD  |PY]SSuney QUVD  |pT-un[-pT AANISO - +V TAVI FT-1BN-8C paimoa3g paist] 00'ST PTTLONBIYANI| €
PITSBURY AVD  |ST-Ue(-20 SANISOJ " +V JYVD  |PY]SOUNRY ANVD  |pC-Unf-pT AANISO © +V HAVD £2-990-9¢ p2anosg paisi] 00°€S 91TLONBFFANI| T
PV SBUNRY HYVD |ST-U[-70 SANISOJ " +V AAVD  [PY1SOUNEY VD |pC-un[4T AAMSO - +V TAVD TCUn-£¢ painaag paIst] 00°0¢1 80TLONSFFANI| I
LouaSe LBunes T Louaie L BUNEL S DRI
[unes JIpas) jo ae( ’ 5 dunea jpai) Jo aeq ) 5
§ e Paandasu |} paisiuy ﬂ..qn_..-;\.u MM— TON
AUg J1 ‘Sunel Npasd pasiady Sunea 31paad snoiraad aeipawu] anssy AON / paandag / paIst] Au”._M_a ““m_v NISI g

F-oanxauuy

UNEY PaL) ul 3

B ) - SN 10) 'SZ0OZ "It YOIB[y U0 SE 2ousi|duio)) A[12)ien

(P23l 2JBALLJ IUBUIL] SEILII A SE UMOUY A[J3ULIO)) PajIWI] JdUBUL ] SEILID A




6th Floor — "A" Block

S.R. BATLIBOI & ASSOCIATES LLP el Pork blaid,
Chartered Accountants Tafam'ani, Chennai — 600 113, India

Tel: +91 44 6117 9000

Independent Auditor’'s Report on utilization of proceeds from Secured Listed Non-Convertible
Debentures issued during the year ended March 31, 2025

The Board of Directors

Veritas Finance Limited (formerly known as Veritas Finance Private Limited)
SKCL Central Square 1, South and North Wing, 7th Floor,

Unit ft C28-C35,CIPET Road, Thiru Vi Ka Industrial Estate, Guindy,

Chennai - 600032

Dear Sirs,

1. This Report is issued in accordance with the terms of our service scope letter dated July 6, 2024
read with master engagement agreement dated July 6, 2024 as amended with Veritas Finance
Limited (hereinafter the "Company").

2. The Company is required to submit this report along with the accompanying statement comprising
Statement of utilization of proceeds from Secured listed Non-Convertible Debentures ("NCDs")
issued during the year ended March 31, 2025 (the “Statement™), for submission to the debenture
trustees as per regulation 15(1A) of Securities and Exchange Board of India (Debentures
Trustees) Regulations, 1993, as amended from time to time and regulation 56(1)(a) of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time (collectively referred to as the "Regulations”). The
accompanying Statement has been prepared by the management of the Company.

Management's Responsibility for the Statement

3. The preparation of the accompanying Statement is the responsibility of the Management of the
Company. The Company is also responsible or the preparation and maintenance of all accounting
and other relevant supporting records and documents. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of the
Statement, and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

4. The Management is also responsible for ensuring that the Company complies with the
requirements of the Regulations and the key information documents issued by the company in
connection with issuance of NCD's.

Independent Auditor's Responsibility

5. Pursuant to the requirements of the regulations, it is our responsibility to provide limited
assurance on whether the funds received from issue of NCD's during the year ended March 31,
2025, have been utilised for the purpose as stated in key information document.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) issued by the ICAIl. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQ0C) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

. ../.I '/ 5.R. Batlibei & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
o ~ oy Regd. Office : 22, Camac Street, Block 'B°, 3rd Floor, Kelkata-700 016
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8. Our scope of work did not involve performing audit tests for the purpose of expressing an opinion
on the fairness or accuracy of any of the financial information or the financial statements of the
Company, taken as a whole. We have not performed an audit, the objective of which would be the
expression of an opinion on the financial statements, specified elements, accounts or items
thereof for the purpose of this report. Accordingly, we do not express such an opinion.

9. A limited assurance engagement involves performing procedures to obtain sufficient appropriate
evidence on the Reporting criteria mention in paragraph 5 above. The procedures performed vary
in nature and timing from, and are less extent than for, a reasonable assurance. Consequently,
the level of assurance obtained is substantially lower than the assurance that would have been
obtained had a reasonable assurance engagement been performed. Accordingly, we have
performed the following procedures:

a.

Conclusion

Compared details of the NCDs issued during the year ended March 31, 2025, as included
in the Statement, with the books of account and other relevant records maintained by
the Company;

Compared the purpose of the NCDs, as indicated in the Statement, with the key
information document issued by the Company;

Traced receipt of proceeds from the issuance of the NCDs, as indicated in the Statement,
to the statement of relevant bank accounts maintained by the Company;

In view of the fungible nature of monetary resources whereby it is not expedient to
establish a direct co-relation between the receipt of funds from issue of NCDs and
utilization thereof, we obtained a specific representation from the Company's
management as to whether the proceeds were utilized for deployment in business and
growth of asset book and general corporate purpose in the ordinary course of business,
including refinance of existing debt, as envisaged in the key information document and
mentioned in the Statement. Based on such representation by the management and
examination of the books of account and relevant records maintained by the Company,
we traced the utilization of proceeds on a test check basis and noted that the proceeds
were utilized for the purposes as mentioned in the Statement.

10. Based on the information, explanations and management representations provided by the
Company and procedures performed by us as stated in paragraph © above, nothing has come
to our attention that cases us to believe that the utilization of proceeds from NCDs issued
during the year ended March 31, 2025 is not in accordance with the purpose stated in the key
information document.
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Restriction on Use

11. This Report is addressed to the Board of Directors of the Company solely for the purpose of
use by the management of the Company for submission to the Trustee in accordance with
the Regulations specified in paragraph 1 and is not to be used by any other person or for any
other purpose or to be distributed to any other parties. This Report relates only to the items
specified above and does not extend to any financial statements of the Company taken as a
whole. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing. We have no responsibility to update this report for
events and circumstances occurring after the date of this report.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

- — | 'I her : \
per Bharath N S 3 y
Partner NS/
Membership Number: 210934
UDIN: 25210934BMLCFS8242

Place of Signature: Chennai
Date: April 30, 2025
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Statement of utilization of proceeds from Secured listed Non-Convertible Debentures (NCDs) during the year ended

March 31, 2025

Proceeds from
Nominal issue _{adjusted NCD issuance
— Aot | Eace valvel ‘o of for Filscount/ Date of | Purpose of I\!CD Purpose for which
i (Rs. In (Rs.) crifhs prer.mum/accrue ‘ NCD (as statec.i in funds were
lakhs) d interest as issuance Information utilised
applicable) Memorandum)
(Rs. In lakhs)
INE448BUO7257 10,000 | 1,00,000 | 10,000 10,000 | 27-Jun-24 The Issue
The Issue
Proceeds
Proceeds
S equivalent to
INE448U07265 5,000 | 1,00,000 | 5,000 5,000 | 13-Nov-24| 100%of the =
100% of the funds
funds raised by | .

7 raised by the Issue
the Issue will be !
utilized towards | " ¢ been utilized

INE448U07273 5,000 | 1,00,000 5,000 5,000 | 13-Nov-24 towards on-
the on-lending lendi
purpose and for 'O pe
’ and for regular
regular business i
INE448U07299 5,000 | 1,00,000 | 5,000 5,000 | 21-Feb-25 e business purposes
|
including i.nc N
. refinancing of
refinancing of e
) existing debt
INE448U07281 5,000 | 1,00,000 [ 5,000 5,000 | 21-Feb-25| existing debt

For Veritas Finance Limited

D Arulmany

Managing Director and Chief Executive Officer

Place: Chennai

Date: April 30, 2025

FINANCE

Veritas Finance Limited

(formerly known as Veritas Finance Private Limited)

SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35,
CIPET Road, Thiru Vi ka Industrial Estate, Guindy, Chennai 600032,

Tel: 044 46150011; web: www.veritasfin.in; email: corporate@veritasfin.in
CIN: U65923TN2015PLC100328



6th Floor — "A" Block

S.R. BATLIBOI & ASSOCIATES LLP Tidel Park, No_ 4,

Rajiv Gandhi Salai

Chartered Accountants Taramani, Chennai — 600 113, India

Tel: +91 44 6117 9000

Independent Auditor's Report on Security Cover, Compliance with all Covenants and book value of
assets as at March 31, 2025 pursuant to Regulation 56(1)Xd) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated May 16, 2024
for submission to the Debenture Trustees

To

The Board of Directors

Veritas Finance Limited (formerly known as Veritas Finance Private Limited)
SKCL Central Square 1, South and North Wing, 7" Floor,

Unit # C28-C35, CIPET Road, Thiru Vi Ka Industrial Estate, Guindy,

Chennai - 600032

This Report is issued in accordance with the terms of the service scope letter and master
engagement agreement dated July 06, 2024, as amended with Veritas Finance Limited
(hereinafter the “Company').

We S.R. Batliboi & Associates LLP, Chartered Accountants, are the Statutory Auditors of the
Company and have been requested by the Company to examine the accompanying Statement
showing ‘Security Cover as per the terms of Information Memorandum / Key Information
Document and Debenture Trust Deed, Compliance with Covenants and book value of assets' for
secured listed non-convertible debt security as at March 31, 2025 (hereinafter the “Statement')
which has been prepared by the Company from the Board approved audited financial statements,
underlying books of account and other relevant records and documents maintained by the
Company as at and for the half year ended March 31, 2025 pursuant to the requirements of the
Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, and SEBI Circular dated May 16, 2024 as amended on Revised format of
security cover certificate, monitoring and revision in timelines (hereinafter the “SEBI
Regulations and SEBI Circular™), and has been initialed by us for identification purpose only.

This Report is required by the Company for the purpose of submission with Catalyst Trusteeship
Limited and Axis Trustee Services Limited (hereinafter the “Debenture Trustees') of the
Company to ensure compliance with the SEBI Regulations and SEBI Circular in respect of its
secured listed non-convertible debt securities ( hereinafter referred to as '‘Debentures’). The
Company has entered into agreements with the Debenture Trustee (collectively referred to as
"“Debenture Trust Deed") in respect of such Debentures.

Management's Responsibility

3.

ot

The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

5.R. Batlibei & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B°, 3rd Floor, Kelkata-700 016
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4,

The Management of the Company is responsible for ensuring that the Company complies with all
the relevant requirements of the SEBI Regulations and SEBI Circular including maintenance of
hundred per cent security cover or higher security cover as per the terms of Key Information
Document / Information Memorandum and Debenture Trust Deed sufficient to discharge the
principal amount and the interest thereon at all times for the non-convertible debt securities
issued. The management is also responsible for providing all relevant information to the
Debenture Trustees and for complying with all the covenants as prescribed in the Debenture
Trust Deed entered into between the Company and the Debenture Trustees (collectively referred
to as "Debenture Trust Deed"). The Company has issued Debenture Trust deeds on various dates,
in connection with the issue of such Debentures on a private placement basis as indicated in the
Statement.

Auditor's Responsibility

5.

Pursuant to the requirement of the SEBI Regulations and SEBI Circular, it is our responsibility
to provide a limited assurance and conclude as to whether the:

(a) Company has maintained hundred percent Security cover or higher Security cover as per
the terms of the Key information document / information memorandum and Debenture
Trust deed;

(b) Company is in compliance with all the covenants (including financial covenants) as
mentioned in the Debenture Trust Deed as on March 31, 2025 and

(c) Book values of assets as included in the Statement are in agreement with the books of
account underlying the audited financial statements of the company as at March 31, 2025.

We have audited the financial statements of the Company for the year ended March 31, 2025
and issued an unmodified audit opinion vide our report dated April 30, 2025. Our audit of such
financial statements was conducted in accordance with the Standards on Auditing and other
applicable authoritative pronouncements issued by the Institute of Chartered Accountants in
India ("ICAI"). Those standards require that we plan and perform the audit to obtain reasonable
assurance as to whether the financial statements are free from material misstatement. Further,
we have not audited any financial statements of the Company as of any date or for any period
subsequent to March 31, 2025.

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the ICAI. The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued by the ICAI

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQ0) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Our scope of work did not involve us performing audit tests for the purposes of expressing an
opinion on the fairness or accuracy of any of the financial information or the financial results of
the Company taken as a whole. We have not performed an audit, the objective of which would
be the expression of an opinion on the financial results, specified elements, accounts or items
thereof, for the purpose of this report. Accordingly, we do not express such opinion.
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10. A

limited assurance engagement includes performing procedures to obtain sufficient

appropriate evidence on the applicable criteria, mentioned in paragraph 5 above. The
procedures performed vary in nature and timing from, and are less extent than for, a reasonable
assurance. Consequently, the level of assurance obtained is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed. Accordingly, our procedures included the following in relation to the Statement:

a)

b)

c)

d)

e)

)

)

h)

Obtained and read the Key information / Information Memorandum and Debenture Trust
Deed issued by the Company and noted that the Company is required to maintain security
cover.

Obtained the Board approved audited financial statement of the Company for the year
ended March 31, 2025.

Traced and agreed the carrying value of the secured listed non-convertible debentures
outstanding as on March 31, 2025 to the Board approved audited financial statement of
the Company and the underlying books of account maintained by the Company as on
March 31, 2025.

Obtained and read the list of security cover in respect of secured listed non-convertible
debenture outstanding as per the Statement. Traced the value of assets from the
Statement to the audited financial statements of the Company as on ended March 31,
2025.

Obtained the list of security created in the register of charges maintained by the Company
and ‘Form No. CHG-9' filed with Ministry of Corporate Affairs ('MCA"). Traced the value of
charge created against Assets to the Security Cover in the attached Statement.

Obtained the list and value of assets placed under lien or encumbrance for the purpose of
obtaining any other loan and determined that such assets are not included in the
calculation of Security Cover in respect of secured listed non-convertible debentures.

Examined and verified the arithmetical accuracy of the computation of Security Cover,
disclosed in the accompanying Statement.

Obtained the Security Cover as determined by the management and evaluated whether
the listed entity is required to maintain hundred percent security cover or higher security
cover required to be maintained as per Information Memorandum and Debenture Trust
deed.

With respect to compliance with covenants included in the Statement, we have performed
the following procedures:

Obtained the various financial metrics forming part of the financial covenants
mentioned in the Debenture trust Deed as calculated by the management as at March
31, 2025 and compared the financial metrics with the audited financial statements to
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the extent directly traceable and to the financial information from the books of account
underlying the audited financial statements of the Company.

Performed necessary inquiries with the management regarding any instances of non-
compliance with covenants or communications received from the Debenture trustees
indicating any breach of covenants during the year ended March 31, 2025.

Obtained the bank statements and traced on sample basis, the date of repayment of
principal and interest due during the period October 1, 2024 to March 31, 2025.

D With respect to covenants other than those mentioned in paragraph 10() above, the
management has represented and confirmed that the Company has complied with all the
other covenants including affirmative, informative, and negative covenants, as prescribed
in the Debenture Trust Deed, as at March 31, 2025.

k) Traced the book value of assets from the books of accounts of the company underlying
the Board approved unaudited financial results as at March 31, 2025.

)] Performed necessary inquiries with the Management and obtained necessary
representations.

Conclusion

11. Based on the procedures performed by us, as referred to in paragraph 10 above and
according to the information and explanations received and management representations
obtained, nothing has come to our attention that causes us to believe that the:

a)

b)

c)

Company has not maintained hundred percent security cover or higher security cover
as per the terms of the key information document / information memorandum and
Debenture Trust deed; and

Company is not in compliance with all the covenants (including financial covenants) as
mentioned in the Debenture Trust Deed as on March 31, 2025.

Book values of assets as included in the Statement are not in agreement with the books

of account underlying the audited financial statements of the company as at March 31,
2025.
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Restriction on Use

12. The Report has been issued at the request of the Company, solely in connection with the
purpose mentioned in paragraph 2 above and to be submitted with the accompanying
Statement to the Debenture Trustees and is not to be used or referred to for any other
person. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it
may come. We have no responsibility to update this Report for events and circumstances
occurring after the date of this report.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Bharath N S
Partner

ICAl Membership Number: 210934
UDIN: 25210934BMLCFR7174

Place of Signature: Chennai
Date: April 30, 2025
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Security Cover as per the terms of Inf ion M Key e and D Trust Deed, Compliance with Covenants and book value of assets for secured listed non-canvertible debt security as at March 31, 2025 I
{in Lakhs)
Columin A Column B Column C Column O Column E Column F Column G Column H Column | Column J Columin K Column L | ColumnM | ColumnN | Column O
" . - Assets not Elimination
Exclusive Charge E;;I:sa:e Pacrhb-:as:u Pzg:;Passu Pacr;'-:assu offered as (amount in ﬁa:;:i‘: ) Related to only those items covered by this certificate
ra g it s Security negative)
Carrying
Assrtials shamdt:‘:y O dasais s v.lﬂue'ibook_
Description of asset for pald prasy oo on which Debt amount Carrying /hook value a; ep e | yajua for pan
Particulars which this cerfificale | Debt for which this e = | Dest for which T‘:en::ilﬂ'::‘_ h‘ there is pari- considered Market Value | for exclusive charge OTS:I:J P“ﬁ:' ch:nue
relate certificate being | O el Socured | certificate] O TNEN | passu charge maore than for Assets | assets where market | pa: BRI | i
P Debt ing i this certificate is ; ance (due to charged on value is not charge | market value
issued being issued i {excluding v 5 iz v (=K+L+M+ N)
SEHA & DINEY | o exclusive plus Exclusive ascertainable or Assets is not
debtwith pari |0 column F) pari passu basis applicable ascertainable
passu charge) charge) (Mote &) or applicable
Book Value Book Value Yes, Book Value Book Value Relating to Column F
ASSETS
Fraperty. Flant and Equipment - - No - 1.612.94 - 1,612.584 - - -
Capital Work-in- Prograss No - - - - - - - =
Right of Use Assets - - Mo 2,685.71 - 2,685.71 - - - -
Goodwill - ] - - < - . i
Intangible Assets - - No e 731.36 - 731,38 = - - -
Intangible Assets under D - Mo - - 163,70 - 163.70 - - -
Investments - - No - 17,069.51 - 17.069,51 = & = i
Loans Book Debl receivables 61,024.80 5,37,553 48 1.20,200.53 - 7.18,787.81 - 61,024 80 - - 61,024.80
Inventories - - Mo E = . [ = =
Trade Receivables - Na - - - - - - -
Cash and Cash Equivalents - - Mo - 53,821.85 - 53,621.85 - - - -
Bank Balances other lhan Cash and Cash Equlvalents Lien marked FO - 5.,148.33 Mo - - 36,792 64 41,940.97 - - - =
Other secured debt  other
Others Riianitial assels 1,946.82 No E % 12,801.98 14,748.80 = B
Total 61,024.80 5,44,648.63 - - 2,45,869.22 - 8,51,562.65 - 61,024.80 - - 61,024.80
LIABILITIES
. " " ’ i Secured Non-Convertible
Debl securities to which this cedificate perains Debentures (NCDs) 56,830,92 - Mo - - 56,830.92 - - i
Other debl sharing pari-passu charge with above debl - No - - - - - - i
Other Debt - Mo - - - - - - =
Subardinated demt - No - i = - " =
Borowings (Mote 1) 44 006,86 Mo - - - 44,006,865 -
Bank (Nole 2) 3,84,.415.19 No - - 3,84,419,19 3 - - -
Debt Securities Not to be filled - Ne - P . : % & Z .
Others (Note 3) 77.667.23 No 77,667.23 5 - - =
Trade payables Na - 618,52 - 6168.52 - - : -
Lease Liabilities - Mo 2.913.70 251370 - - n
Provisions - Mo e 5 1.337.58 - 1,337 58 - - - -
Others - No 5.451.19 545119 - - -
Total 56,830,982 5,06,093,28 = - 10,320,899 - 5,73,245.19 - - - 5
Caover on Book Value (Note 4) 1.07)
Cover on Market Value
Pari-Passu
Exclusive Security :
1.07 Security Cover NA
Cover Ratic (Note 4) Ratio
Note
1. Represents term logns availed from Financial Institutions.
2. Represeple s‘rrlla d from Banks nciuding CC.
3, Rep b Byings as at March 31, 2025,
4 i pnly to listed secured debt, Di in the st is ive for all the listed secured debt of the company.
5, oks of dertying the audited of the a5 at March 31, 2025,
8, S5 al amorised cost. Market value is nol ascertained al every period end, and hence for the purpose of disclosure in this stalement the carrying value of these have been di in Column L.
Tipd




Annexure - |

Statement on compliance status of all covenants as at March 31, 2025

Date of
DTD reference to "
Series ISIN Facility 1?:, :mure (Ii::c:u\!alue covenants clause as per wi(::'g:::"cets :No' Rm:’ n for
(DmDeed) pees) Debenture Trust Deed nan on-compliance
Secured, Rated, Listed,
NCDs - Series 14 INE448U07208 Redeemable, Non convertible 21-Jun22 | 1000000 | Pot-B- ,fi:“;g 23,24, Complied Not applicable
Debentures N
Secured, Senior, Rated, Listed,
NCDs - Series 15 INE448U07216 Redeemable, Transferable, 21-Dec-23 1,00,000 | PatB '%"35“5%1;"3'10'4’ Complied Not applicable
Non convertible Debentures o e
INE448U07224 Secured, Senior, Rated, Listed,
NCDs - Series 16 INE448U07240 Redeemable, Transferable, Non 26-Mar-24 1,00,000 | Pat-B gtguge_,ggég.aa. 95|  Complied Not applicable
INE448U07232 convertible Debentures SRS
Senior, Secured, Rated, Listed, Fully
NCDs - Series 17 INE448U07257 Paid, Redeemable, Taxable, Non- | 26-Jun-24 1,00,000 | Part-BClause 25.1,252,1 okisd Not applicable
, 253,254
convertible Debentures
Senior, Secured, Rated, Listed, Fully
NCDs - Series 18A & 188 ::Eﬁgﬂgg?g Paid, Redeemable, Taxable, Non- | 12-Nov-24 1,00,000 | P2t -B g'g”gefgbg“" 950  Compiied Not applicable
convertible Debentures i e
Senior, Secured, Rated, Listed, Fully
NCDs - Series 19A & 198 ::Eﬁgﬂg;gg? Paid, Redeemable, Taxable, Non- | 20-Feb-25 1,00,000 | Part-B g'g”g%gghg"" 950  Complad Not applicable
convertible Debentures T
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April 30, 2025

To, To,

Listing Compliance Department The National Stock Exchange of India Limited,
BSE Limited Exchange Plaza, Bandra-Kurla Complex,

P J Towers, Dalal Street, Mumbai - 400 001 Bandra (E), Mumbai 400 051

Dear Sir/Madam,

Sub: Disclosure under Regulation 51(2) of SEBI LODR, 2015 - Outcome of Board of Directors meeting
held on April 30, 2025

The Board of Directors at their meeting held on April 30, 2025, inter alia, amongst other matters,
considered and approved:

(a) The Audited Quarterly and Annual Financial Results of the Company for the quarter and
financial year ended March 31, 2025.

(b) Fund raising by issue of redeemable and non-convertible debentures aggregating up to Rs.
1650,00,00,000/- (Rupees One Thousand Six Hundred and Fifty Crores only) in one or more
series/tranches on private placement basis.

(c) Re- appointment of Ms. Priyamvada Ramkumar (DIN: 07878808) who retires by rotation and
being eligible, offers herself for re-appointment as a Non-Executive Non-Independent
Director, liable to retire by rotation, subject to the approval of the shareholders at the ensuing
10" Annual General Meeting.

(d) Re-appointment of Mr. D Arulmany as Managing Director and Chief Executive officer of the
company and recommendation to the shareholders at the ensuing 10" Annual General
Meeting.

(e) 10™ Annual General Meeting of the Company will be held on Friday, June 20, 2025 through
Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”).

(f) Re-appointment of M/s. M. Damodaran & Associates LLP, as Secretarial Auditors for the
Company for the FY 2025-26.

Further, pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements
Regulation, 2015, as amended from time to time, we hereby declare and confirm that the Statutory
Auditors of the Company M/s. S.R. Batliboi and Associates LLP, Chartered Accountants (ICAl Firm
Registration No.101049W/ E300004), have issued an Audit Report with an unmodified opinion on the
Audited Financial Results of the Company for the quarter and financial year ended March 31, 2025.

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, are disclosed along with the financial results.

Veritas Finance Limited

(formerly known as Veritas Finance Private Limited)

SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35,
CIPET Road, Thiru Vi ka Industrial Estate, Guindy, Chennai 600032,

Tel: 044 46150011; web: www.veritasfin.in; email: corporate@veritasfin.in
CIN: U65923TN2015PLC100328



¥, VERITAS

Further, pursuant to Regulation 52(7) and 52(7A) of Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulation 2015, we hereby confirm that, the proceeds of
the Non-Convertible Securities issued by Veritas Finance Limited have been used for the purpose
disclosed in the Offer Document of the issue.

We hereby submit herewith the statement indicating the utilization of issue proceeds of non-
convertible debentures and statement indicating no material deviation/variation in the use of
proceeds of issue of listed non-convertible debentures from the objects as stated in the respective
offer documents during the quarter ended March 31, 2025.

In reference to the SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October
19, 2023, details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for the
financial year ended March 31, 2025 are not applicable to be enclosed as our Company does not fall
under the categorisation of ‘Large Corporate’ as defined therein.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the
disclosure of the extent and nature of security created and maintained for secured non-convertible
securities of the Company and the security cover certificate is made in the Audited Financial Results
for the quarter and year ended March 31, 2025.

This  disclosure is also available on the website of the Company at:
https://www.veritasfin.in/announcement-and-results.php

The Board meeting commenced at 02:00 P.M. and concluded at 05:30 P.M.
We request you to kindly take the same on record.

Thanking you,

Yours faithfully,

For Veritas Finance Limited,
(Formerly known as Veritas Finance Private Limited)

Digitally signed by
ARU NA ARUNA VENKATESAN

VENKATESAN Date: 2025.04.30

17:31:13 +05'30'
V. Aruna

Company Secretary & Compliance officer
M. No.: A60078

Veritas Finance Limited

(formerly known as Veritas Finance Private Limited)

SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35,
CIPET Road, Thiru Vi ka Industrial Estate, Guindy, Chennai 600032,

Tel: 044 46150011; web: www.veritasfin.in; email: corporate@veritasfin.in
CIN: U65923TN2015PLC100328
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6th Floor — "A" Block

S.R. BATLIBOI & ASSOCIATES LLP el Pork blaid,
Chartered Accountants Tafam'ani, Chennai — 600 113, India

Tel: +91 44 6117 9000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of
Veritas Finance Limited (formerly known as Veritas Finance Private Limited) (the “Company”)
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Veritas Finance Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial results of Veritas
Finance Limited (the “Company”) for the quarter ended March 31, 2025 and for the year ended March 31,
2025 (“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and
ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2025
and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true and
fair view of the net profit and other comprehensive income of the Company and other financial information
in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

5.R. Batlibei & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B°, 3rd Floor, Kelkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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Chartered Accountants

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matter

The comparative financial information of the Company for the corresponding quarter and year ended
March 31, 2024, included in these financial results, were audited by the predecessor auditor who expressed
an unmodified opinion on those financial information on April 25, 2024.

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Bharath N S 5\ | ' N,
Partner om0/
Membership No.: 210934 Ne————

UDIN: 25210934BMLCFU5243
Place: Chennai
Date: April 30, 2025



Statement of audited Mnancial results for the quarter and year ended 31 March 2025

Veritas Finance Limited

(formerly known as Veritas Finance Private Limited)
CIN: U65923TN2015PLC100328

Regil. Office: SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35, CIPET Road,
Thiru Vi Ka Industrial Estate, Guindy, Chennai - 600 032,

(All amounts are in INR in lakhs, unless stated otherwise)

Quarter ended Year ended
Particulars 31 March 2025 31 December 2024 31 March 2024 31 March 2025 31 March 2024
‘ {Refer note 15) (Unaudited) {Refer note 15) (Audited) (Audited)

Revenue from operations

Interest income 40,259.20 38.379.16 3110554 1, 4744606 1.05.706 .44
Fee and commission income 961,38 926.52 78208 348342 3,186.30
Net gain on fair value changes 590,52 633.29 624.50 1.508.44 2,220.54
Net gain on derecognition of financial instruments under 1,587 .91 - - 158791 -
amortised cost category

Sale of services 12.31 11.97 453 42.10 7.07
Total revenue from operations 43.411.52 39.970.94 32.516.65 1.55.067.93 1.11.120.35
Other income 151.91 194.29 410.68 672.03 628.98
Total income 43,563.43 40,165.23 32.927.33 1,55,739.96 1,11,749.33
Expenses

Finance costs 13,081 33 12,772.08 9.628.31 4830917 31.441.64
Fees and commission expense 9595 48.53 6743 230.54 435.24
Impairment on financial instruments (net) 506412 5,626,83 134687 17,134.20 9.016.56
Employee benefits expenses 10,822.12 10,025.62 7.923.77 40.711.00 29,160.93
Depreciation and amortization 72920 739,88 637.86 2.889.36 2.356,33
Other expenses 1,723.61 1.887.33 1,.846.28 7.633.3 7.042.17
Total expenses 31,516.33 31,100.27 22,450.52 1,16,907.64 79.452.87
Profit before Tax Iﬂ]-ﬁ.lﬂ ‘J£6-I.96 10,476.81 38.832.32 3&‘)6.46
Tax expense
Current tax 3.273.00 2355.96 2.812.00 11491 16 8.834.00
Deferred tax (credity charge (533.00) (184.00) (314.00) (2,170.00} 11.042.80)
Total tax expense 2,740.00 2,171.96 2,498.00 9,321.16 7.791.20
Profit for the period / year 's‘._.}ll?.lll (:;&93.("1 7.97&3[ 29.511.10 24.505.26
Other comprehensive income

Items that will not be reclassified to profit or loss in
subsequent periods

Re-meuasurements gain/ (loss) of the defined benefit plans (148.10) (25.55) (16.49) (390.19) 5843
Income tax relating to items that will not be reclassified to 3727 6.43 416 98.20 11471
profit or loss
Other comprehensive income / (loss) for the period/ year, (110.83) (19.12) (12.33) (291.99) 43.72
net of income tax
Total comprehensive income/ (loss) for the period/ year, 9.196.27 6,873.88 7,966.48 29.219.17 24,548.98
net of income tax

Paid up equity share capital (face value of INR 10 per share) 13,136.42 13,135.82 12,751.92 13,136.42 12.751.92
Other equity 2.65,181.04 2.20,203.43
Earnings per equity share of INR 10 each®

- Basic (in rupees) 7.09 $.25 6.04 RS 19.04
- Diluted (in rupees} 7.04 5.1 6.01 2235 18.86

Not annualised* Not annualised* Mot annualised* Annualised* Annualised*

I'he accompanying notes are integral part of the financial results




Veritas Finance Limited
(formerly known as Veritas Finance Private Limited)
CIN: U6S923TN2015IPLCI100328
Regd. Office: SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35, CIPET Road,
Thiru Vi Ka Industrial Estate, Guindy, Chennai — 600 032,
Statement of audited assets and liabilities as at 31 March 2025
(Al amounts are in INR in lakhs, unless stuted otherwise)

Particulars Asat Asat
31 March 2025 31 March 2024
( Audited) (Audited)
ASSETS

Financial assets

Cash and cash equivalents 53,821 83 47,744.92
Bank balances other than cash and cash equivalents 41.940,97 18.197.03
Receivables
- Other Receivables 38.05 170.09
Loans 7.18.787 81 5,63,454.97
Investments 17.069,51 -
Other financial assets 5.758.30 2.357.66
8,37,416.49 6,31,924.67
Non-financial assets
Current tax assets (net) 251,80 158 .82
Delerred tax assets (net) 6.409.50 4.141.29
Property, plant and equipment (including right of use asset) 4,298 65 462267
Intangible assets under development 163.70 49.05
Other Intangible assets 731.36 83968
Other non-financial assets 229115 42310
14.146.16 10.234.61
Total Assets 8.51.562_.25 6.42.159.28

LIABILITIES AND EQUITY

Financial liabilities
Trade pavables

- Total outstanding dues of micro enterprises and small enterprises 144,16 114.68
- Total outstanding dues of creditors other than micro enterpnises and small 474.36 765.20
enlerprises
Debt securities 56.830.92 30,812.15
Borrowings (other than debt secunties) 5.06,093.28 3.68.768.63
Other finaneial Habilities (including lease habilities) 7,624.98 7.289.13
571L167.70 4.07,749.79
Non-financial liabilities
Provisions 1,337.58 866,07
Other non-financial liabilities 39.91 588.07
2.077.49 145414
Tuotal liabilities 5,73.245.19 4,09,.203.93
Equity
Equity share capital 13,136.42 12,751.92
Other equity 2.65.181.04 2.20,203.43
2.78.317.46 2.32,955.35
Total Liabilities and Equity 8.51.562.65 6.42,159.28 |

The accompanying notes are integral part of the financial results




Veritas Finance Limited
(formerly known as Veritas Finance Private Limited)
CIN: U63923TN2015PLCI100328

Regd. Office: SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35, CIPET Road,
Thiru Vi Ka Industrial Estate, Guindy, Chennai — 600 032,
Statement of cash flows for the vear ended 31 March 2025

(All amounts are in INR in lakhs. unless stated otherwise)

Particulars

For the year ended
31 March 2025

(Audited)

For the year ended
31 March 2024

(Audited)

Cash flows from operating activities
Profit before tax

Adfustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense
Impairment on financial instruments
Share based payment expense
Net {gain)/ loss on investments in mutual funds
Interest income on loans
Interest income on security deposils
(Gain)/ loss on termination of leased assets

Net gain on derecognition of financial instruments under amortised category

Finance costs
(Gain) / loss on sale of property, plant and equipment
Interest income on fixed deposits with banks

Cash used in operations before working capital changes and adjustments

Changes in working capital
Adjustments for (increase)/ decrease in operating asseis:
(Increase)/ decrease in loans
(Increase)/ decrease in other receivables
{Increase)/ decrease in other financial assets
(Increase)/ decrease in other non-financial assets
Adjustments for increase/ (decrease) in operating liabilities:
Increase/ (decrease) in trade payables
Increase/ (decrease) in other financial liabilities
Increase/ (decrease) in provisions
Increase/ (decrease) in other non-financial liabilities
Cash used in operations before adjustments

Proceeds from derecognition of financial instruments
Interest income received on loans and investments
Interest income received on security deposits
Finance costs paid
Income tax paid (net of refunds}

Net cash from/ (used in) in operating activities (A)

38.832.32

32.296.46

2.889.36 2.356.33
17.134.20 9.016.56
1.933.12 773.14
(2.508.44) (2.220.54)
(1.44.027.44) (1.02.933.10)
(180.11) (76.23)
(20.55) (30.72)
(1.587.91) =

48.309.17 31.441.64
12.21 (11.06)
(3.238.51) (2.697.12)
(42,452.58) (32,084.64)

(1.79.588.91)

(2.25.003.20)

132.04 (166.02)
(1.806.20) (1.791.64)
(1.868.04) (119.70)

(261.37) 326.91
462.45 1.993.08
28.60 100.99
151.84 201.90

(2,25,202.17) (2.56,542.32)

7.207.85 =
1.44.963.65 1.03.034.52
111.36 19.72
(48.735.72) (31.455.33)
(11,584.14) (8.940.65)

(1,33.239.17)

(1,93,884.06)




Veritas Finance Limited

(formerly known as Veritas Finance Private Limited)

CIN: U65923TN2015PLC100328

Regd. Office: SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35, CIPET Road,
Thiru Vi Ka Industrial Estate, Guindy, Chennai— 600 032.
Statement of cash flows for the year ended 31 March 2025

(Al amounts are in INR in lakhs. unless stated otherwise)

Particulars

For the year ended
31 March 2025

For the vear ended
31 March 2024

(Audited) (Audited)
Cash flows from investing activities
Purchase of property. plant and equipment (1.139.64) (2.129.76)
Proceeds from sale of property. plant and equipment 57.97 3143
Increase in fixed deposits with banks (23.539.84) 10.386.35
Interest received on fixed deposits 2.035.35 2.924.57
Purchase of investments - mutual funds (6.41.571.54) (6.60.162.04)
Purchase of investments - Government securities (5.020.99) -
Proceeds from sale of investments - mutual funds 6.32.059.80 6.62.382.58
Net cash from / (used in) investing activities (B) (37,118.89) 13,433.13
Cash flows from financing activities
Proceeds from issue of eauitv shares including securities premium 14.209.83 49.243.50
Payment ol principal portion of lease liabilities (1.544.83) (1.199.24)
Pavment of interest portion of lease liabilities (327.52) (318.63)
Payment of share issue expenses - (735.86)

Proceeds from debl securities
Proceeds from borrowings (other than debt securities)
Repayment of debt securities
Repayment of borrowings (other than debt securities)

37.843.02

3.14.636.65
(11.718.02)
(1.76.664.14)

23.500.00

2.67.216.00
(10.500.00)
(1.22.835.31)

Net cash from / (used in) financing activities (C) 1,76,434.99 2,04,370.46
Net increase / (decrease) in cash and cash equivalents (A) + (B) +(C) 6,076.93 23.919.53
Cash and cash equivalents at the beginning of the year 47.744.92 23.825.39
Cash and cash equivalents at the end of the year 53.821.85 47,744.92
Components of cash and cash equivalents:
As at As at
Particulars 31 March 2025 31 March 2024
(Audited) (Audited)
Cash on hand 407.25 150.38
Balances with banks
In current accounts 46.380.65 39.029.91
In deposit accounts (Original maturity less than three months)
7.033.95 8.564.43
53,821.85 47,744.92

The accompanving notes are integral part of the Nnancial results




Veritas Finance Limited
(formerly known as Veritas Finance Private Limited)
CIN: U65923TN2015PLC100328
Regd. Office: SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35, CIPET Road,
Thiru Vi Ka Industrial Estate, Guindy, Chennai — 600 032.

Notes:

rJ

(9% ]

Veritas Finance Limited ("the Company") is a Company limited by shares domiciled in India and incorporated on 30 April 2015 under the provisions of the
Companies Act, 2013 registered with Reserve Bank of India ("RBI™) and is classified under middle layer as per scale based regulations issued by RBI to carry
on the business of NBFC without accepting public deposits. The debt securities of the Company namely non-convertible debentures are listed on the Bombay
Stock Exchange ("BSE") and National Stock Exchange (“NSE”). The Company is engaged in extending credit to micro and small enterprises. typically self-
employed businesses and salaried segment for the purpose of their business expansion. working capital, construction of houses. and purchase of used
commercial vehicles. Pursuant to conversion into a public company. the Company had changed its name to Veritas Finance Limited with effect from 23 October
2024,

These audited lnancial results have been prepared in accordance with recognition and measurement principles laid down in accordance with the Indian
Accounting Standard ('Ind AS'), as prescribed under Section 133 of the Companies Act. 2013 ("the Act"). read with the Companies (Indian Accounting
standards) Rules. 2015, as amended from time to time. and other accounting principles generally accepted in India and in terms of Regulation 52 of the
Securities Exchange Board of India ("SEBI™) (Listing Obligations and Disclosure Requirements) Regulations 2015 (as amended). Any application guidance/
clarifications/ directions issued by the Reserve Bank of India are implemented as and when they are issued/ become applicable.

The statement of audited financial results for the quarter ended 31 March 2025 and year ended 31 March 2025, have been reviewed by the Audit Committee
and subsequently approved by the Board of Directors at their respective meetings held on 29 April 2025 and 30 April 2023, This statement of audited financial
results for the quarter ended 31 March 2025 and year ended 31 March 2025, have been subjected to audit by the statutory auditors of the Company.

The Board of Directors of the Company at its meeting held on 16 July 2024 has called for money payable on 5.013.262 partly paid equity shares of the
Company, Consequently, Company collected INR 379.19 Lakhs towards equity capital and INR 13.754.74 Lakhs towards securilies premium aggregating to
INR 14.133.93 Lakhs on the partly paid-up equity shares and converted the same to fully paid-up equity shares. Further. 800.000 partly paid-up cquity shares
were forfeited pursuant to the provision in Articles of Association of the Company and in accordance with the applicable provisions and rules of the Companies
Act. 2013 for non-payment of call money.

The Company had identified Mr. D. Arulmany and Ms. Vidya Arulmany as the promoters of the Company. Pursuant to the resolution passed by the Board of
Directors on December 19. 2024 considering the extant regulations of Securities Exchange Board of India, the Company does not have any identifiable
promoter in terms of Companies Act. 2013,

The Company is primarily in the business of financing and accordingly there are no separate reportable segments in accordance with Ind AS 108 on "Operating
Segments” in respect of the Company. The Company operates in a single geographical segment. i.¢. India,

Information as required by Regulation 52(4) of the Securities and Lxchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 is attached in Annexure 1.

Based on the approval of the PO commitiee of Board of Directors of the Company in their meeting held on 18 January 2025, the Company has filed the draft
red herring prospectus ("DRHP") dated 18 January 2025 with the Securities and Exchange Board of India ("SEBI"). pursuant to Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations 2018, as amended in connection with the proposed initial public offering of equity shares
of INR 10 each of the Company comprising a fresh issue and an offer for sale by the selling shareholders of the Company, The observation letter from SEBI has
been received on April 29, 2025

The NCDs issued by the Company are secured by exclusive charge on specific receivables of the Company by way of hypothecation with security cover to the
extent of 1.00 times to 1.10 times of both the principal and the interest accrued on the NCDs at any point in time. The average security cover provided for these
listed NCDs is at 1.07 times of the principal and interest amount outstanding as at 31 March 2023,

The total outstanding employee stock options as at 31 March 2025 stands at 35.82.584 (22.95.917 as at 31 March 2024). 16.70.000 new grants were issued
during the year ended 31 March 2025 (7.26,667 for the year ended 31 March 2024), 53.000 options of face value of INR 10 were exercised by the employees
during the year ended 31 March 2025 (18,73,000 for the year ended 31 March 2024).

Basic and diluted earnings per share disclosed for the quarter ended 31 March 2024 and the year ended 31 March 2024 is now computed to include ordinary
shares that were issued upon conversion of compulsorily convertible preference shares as per the requirements of IndAS 33 — Earnings per share. compared to
the carnings per share ratios published earlier by the Company.




Veritas Finance Limited
(formerly known as Veritas Finance Private Limited)
CIN: U65923TN2015PLC100328
Regd, Office: SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35, CIPET Road,
Thiru Vi Ka Industrial Estate, Guindy, Chennai — 600 032.

12 The financial results for the quarter ended 31 March 2025 and the year ended 31 March 2025 are available on the websites of BSE (https://www bscindia com).
NSE (hrips://www.nseindia.com) and the Company (hetps://www. veritaslin.in/announcement-and-results php).

I3 Disclosures to be made in notes to accounts pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 dated 24
September 2021

Details of loans not in default transferred through assignment: (INR in lakhs)

S. No Particulars Loan Participation Transferred Acquired
| Aggregate amount of loans transferred through assignment 7.207.85 =
2 Weighted average maturity (in years) - 10.24
3 Weighted average holding period (in vears) 132
4 Retention of beneficial economic interest - 800 87
5 Tangible security coverage - - -
6 Rating-wise distribution of rated loans = =

14 Disclosure as per format prescribed under notification - RBI/2020-21/16 DOR No BP BC/3/21.04.048/2020-21 dated 06 August 2020 and RBI/2021-22/31
DORSTR.REC.11/21.04.048/21-22 dated 05 May 2021, for the period from 01 October 2024 to 31 March 2025 (borrowers who has been provided
restructuring under RBI Resolution Framework- 2.0):

(INR in lakhs)

Type of borrower

Exposure to accounts classified
as Standard consequent to
implementation of resolution
plan - Position as at
30 September 2024

Of (A) Aggregated debt
that slipped into NPA
during the half year

OFf (A) Amount written
off during the half year

Of (A) Amount paid by
the borrowers during
the half year

Exposure to accounts
classified as Standard
consequent to implementation
of resolution plan - Position as
at 31 March 2025

Personal Loans

Corporate persons

Of which, MSMEs

Others

855,61

47.74

97.33

242.35

468.30

Total

855.61

47.74

97.32

242.25

468.30

tn

The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year up to 31 March 2025 and the unaudited
published vear-to-date figures up to 31 December 2024, being the date of the end of the third quarter of the financial year which were subjected to limited
review.

The comparative financial information of the Company for the corresponding quarter and year ended 31 March 2024, included in these financial results. were
audited by the predecessor auditor who expressed an unmodified opinion on those financial information on 25 April 2024,

for and on behalf of the board of directors of
Veritas Finance Limited (formerly known as Veritas Finance Private Limited)

Place : Chennai
Date - 30 April 2025

T Arulmany
Managing Director and Chief Executive Officer




Veritas Finance Limited
(formerly known as Veritas Finance Private Limited)
CIN: U63923TN2015PLC100328
Regd. Office: SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35, CIPET Road,
Thiru Vi Ka Industrial Estate, Guindy, Chennai — 600 032,
Annexure 1
Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015

Particulars As at 31 March 2025
{a) |Omitted g
(b} |Omitted -
(¢) [Debt equity ratio (Debt securities + Borrowings) / Net worth) 2.02 times
(d) |Omitted R
(e} |Omitted u
() |Debt service coverage ratio Refer note below.
(g) |Interest service coverage ratio Refer note below.
(h) [Outstanding redeemable preference shares (quantity & value) Refer note below,
(i) |Capital redemption reserve / Debenture redemption reserve : Refer note below.
(i) [Net worth (Equity share capital + Other equity) INR 27831746 Lakhs
(k) [Net profit after tax -for the vear ended 31 March 2025
INR 20.511.16 Lakhs
(I |Earnings per share - for the year ended 31 March 2025 Basic - INR 22,44
Diluted - INR 22.25

(m) |Current Ratio (current assets/ current liabilities) Refer note below,
(n) |Long term debt to working capital (%) (Working capital loans/ Long term debt) Refer note below.
(0) _|Bad debts to account receivable ratio (%) (Bad debts / Accounts receivables) Refer note below.
(p) |Current liability ratio (%) (Cuorrent Lability/ Total liability) Refer note below.
(q) [Total debts to Total assets Ratio (%0) (Debt Securities+ Borrowings (other than debt securities )+ Subordinated Debts) /

Total Assets 66.01%
(r) |Debtors turnover ratio Refer note below.
(s) |Inventory turnover ratio Refer note below.
(1) |Operating margin (%) Refer note below,
(u}  [Net Profit Margin(®) (Net profit alter tax / Total income) -for the year ended 31 March 2025 18.95%
(v) |Sector specific equivalent ratio

1) GNPA (%) ( Gross stage 3 loans/ Gross loans) 1)2.21%

i) NNPA (%) ( Gross stage 3 loans- Impairment loss allowance on stage 3 loans) /( Gross loans- Impairment loss i) 1.10%

allowance on stage 3 loans)

1i1) Provision Coverage Ratio ("PCR") (%e) (Impairment loss allowance for stage 3 loans/ Gross stage 3 loans) 1) 50.32%

iv) Security cover ratio ) 1.07 times

v) Capital adequacy ratio (calculated as per RBI guidelines) (%) v) 37.82%

Note: Ratios/ disclosures such as debt service coverage ratio. inlerest service coverage ratio, outstanding redeemable preference shares {quantity and value). capital
redemption reserve/ debenture redemption reserve, current ratio, long term debt to working capital. bad debts to accounts receivable ratio. current liability ratio. debtors
turnover, inventory turnover, and operating margin (%) are not applicable/ relevant to the Company and hence not disclosed.




A. Statement of utilization of issue proceeds:

Mode of Fund An If any deviation, then
Name of the Raising (Public Type of Date of Amount raised | Funds utilized . y specify the purpose for .
ISIN . . . . deviation . Remarks, if any
Issuer issues/ Private instrument raising funds | (Rs Crores) (Rs Crores) which the funds were
(Yes/ No) .
placement) utilized
Senior, Secured,
Rated, Listed
. . Fully Paid
Veritas Finance |INE448U07299 | . ’ .
Limited INE448U07281 Private Placement| Redeemable, 21-02-2025 100.00 100.00 No Not applicable -
Taxable,
Non-Convertible
Debentures
B. Statement of deviation/ variation in use of issue proceeds:
Particulars Remarks

Name of listed entity

Veritas Finance Limited

Mode of fund raising

Private Placement

Type of instrument

Non-Convertible Debt Securities (NCDs)

Date of raising funds 21-02-2025
Amount raised (Rs Crores) 100.00
Report filed for quarter ended 31-03-2025
Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue stated in the prospectus/
offer document?

No

If yes, details of the approval so required?

Date of approval

Not applicable

Explanation for the deviation/ variation

Not applicable

Comments of the audit committee after review

None

Comments of the auditors, if any

None

Objects for which funds have been raised and where there has been a deviation/ variation,

in the following table:

Amount of
- - Modified Deviation/Variation for
Original Object MOd'f.'ed Orlgm.al allocation, if Ft.jpds the half year according| Remarks, if any
Object, if any | Allocation Utilised X .
any to applicable object (Rs
Crores and in %)
The issue proceeds equivalent to 100% of the funds raised by the Issuer
will be utilized towards the on-lending purpose and for regular business Not applicable 100% Not applicable 100% Nil -

purposes including refinancing of existing debt.

Digitally signed by ARUNA
VENKATESAN

Date: 2025.04.30 17:31:46
+05'30'

ARUNA
VENKATESAN

Name of Signatory: Ms. V. Aruna

Designation: Company Secretary & Compliance Officer

Date: 30-04-2025




Security Cover as per the terms of | won M. ;| Key Int Document and Debenture Trust Desd, Compliance with Covenants and book value of assets for listed non debt ¥ as at March 31, 2028
in Lakbis]
Calumn A Column 8 Columin C Column D Column £ Column F Caiumn G Caobumn H Codumin | Column J Cotumn K| Column L | Column M Calumn N Coluin ©
Exclusive Charge E::':"""“ Pacﬁ-Flam Fati-Pasty 9:;:.5,.., offered as {amount in "M' c ‘: H Related to only those items covered by this cenificate
ol ? o Security negative)
Carrying
Assets shared by Ottier value/book
pari passuy deix Debt amaunt Carrying /book value | Market Value | vatue for pari
Description of asset for on which 5
Particulars which this certificate | Debt for which this Debt for which| Metder lincludes | pari- considered Market Value | for exclusive charge | forPan | passu charge
relute Other Secured debtforwhich | mare than for Assets | asseis where market | Passu assets where
cerificate being this certificate it ifi assu charge Total Value
tssued Dt being issued g (excluding once {due to charged an wahue is not charge market value i
npued & othar | civared exclusive plus Exclusive | ascertainable or Assets is not CoRaTe )
WHt gt in column F) pari passu basis applicabile ascertainable
passu charge) charge) Note &) or applicable
Book Value Book Val YesiNo Book Value | Book Value | Relating to Column F
(ASSETS
Property, Piant and Equipment - - No - 161284 - 1812.84 - . - =
Capital Work-in- Progress 5 . No = B = = r B T - T =
Right of Use Assels = - No ~ = 2,685.71 - 268571 - - . -
Goodwill - - Na - - - - - - - - -
Assets. - A Mo - 731.38 - 731.36 - - - - -
Intangible Assets under Development . - Na B - 18370 . 163.70 . 5 * % >
Invesiments = - No 17,069.51 - 17,068 51 - - = . -
Loans Book Debt receivabies 6102480 | 53755348 No 1,20,209.53 - 7,18,787.81 - 61,024 80 - - 61,024 80
Imventories - - No . =
Trade Receivables No = - . . = - . . . o
Cash and Cash . - Mo - - 53,821.85 - 53.821.85 - . - - =
Bank ather than Cash and Cash Equivale Lign marked FO = 5.148.33 Mo - - 36,792 A4 - 41,940.97 . = & = =
Other secured deol  oiher
Othery. financial assets - 1,845 82 o 12,801 98 - 14.748.80 - - - -
Total 61,024.80 5,44 64863 - - 2,45,889.22 - 8.51,562.65 - §1,024.80 - - @1,024.80
LIABILITIES
o Secured Non-Convertible
Dokt 19 wihach Ihis P b tures (NCDs) 58.830.92 = No - o - - 56,630.92 : ; - = 3|
Other debt sharing pan-passu charpe with above dett No - - - - * H i
Other Debt No = ‘ =
Subardinated debt - No . - - = - - & = = 2
Bamowings (Note 1) 44 006 86 No - . - 44 006 88 - - - - =
Bank (Nate 2) 38441019 Na - - - - 38441819 - - - - -
Debt Not to be filled - Na - - - . - - - - = =
Others (Nate 3) 7768723 No - - - - 7766723 - - - - -
Trade payables - No - 818.52 - 61852 - - - - =
Lease Liabilities No - - 2.913.70 - 281370 = - - - -
Provisions - Mo - 1,337.58 - 1.337.58 - - - .
Others - Mo - - 5,451.19 - 545110 - - - - -
Total 56,830.92 5,06,083.28 - - 10,320.99 - 5,73,24519 - - & a =
Cover on Book Value (Note 4) 1.07
Cover on Market Value
usive Pari-Passu
E“: ! s‘:""l ity 5 107 Security Cover  |NA
|Ratig
Note:
1. Represents teom loans availed from Financial institutions
2. Represants term inans availed from Banks inclsding CC.
3 R st gs as at March 31, 2025,
4. The secuniy cover ratio pertains only 10 listed sscured dett. O in the is for all the listen secured debt of the company,
5. Represants camying value as per books of ying thie audiled fi of the pany &5 at March 31, 2025,
6. The company caries the @l i wﬂ.mvniuaIstmaaoenmnma!eveqrpuhunnd,wm{mﬂwmmufamm|nmmm|mmwﬂm ; nave been in Calsmn L.

The of the: i that the has P with all s [ i in the Debs Trustee Deed, as al March 21, 2025 as InA 1 of the




Annexure - |

Statement on compliance status of all covenants as at March 31, 2025

Date of
DTD reference to .
Series ISIN Facility 'Ir):_. b(::;)t:er: Il:at;:u\lalue covenants clause as per M(t::rggllancets I;'No, Reascim for
(; o n Rupees) Debenture Trust Deed venan on-compliance
Secured, Rated, Listed,
NCDs - Series 14 INE448U07208 Redeemable, Non convertible 21-Jun-22 | 1000000 | Pat-B- zc';“;g A, Complied Not applicable
Debentures i
Secured, Senior, Rated, Listed,
NCDs - Series 15 INE448U07216 Redeemable, Transferable, 21-Dec-23 |  1,00,000 | PatB- %as“sfo’ga'm'* Complied Not applicable
Non convertible Debentures N
INE448U07224 Secured, Senior, Rated, Listed,
NCDs - Series 16 INE448U07240 Redeemable, Transferable, Non 26-Mar-24 1,00,000 | Pa"t-B g'g“g”.,g'gahg“" 95,1 Complied Not applicable
INE448U07232 convertible Debentures R
Senior, Secured, Rated, Listed, Fully
NCDs - Series 17 INE448U07257 Paid, Redsemable, Taxable, Non- | 26-Jun-24 1,00,000 | Pat-B 3'2”;2%?- 2521 compied Not applicable
convertible Debentures s
Senior, Secured, Rated, Listed, Fully
NCDs - Series 18A & 188 ::Eﬁgﬂg;ﬁgg Paid, Redeemable, Taxable, Non- | 12-Nov-24 1,00,000 | P2 -B g'g”gei,g':ég" 95  Compbed Not applicable
convertible Debentures =
Senior, Secured, Rated, Listed, Fully k
NCDs - Series 19A & 198 INE448L07299 Paid, Redeemable, Taxable, Non- | 20-Feb-25 1,060,000 | Pat-BClaUse 0.3,04.85, | Not applicable
INE448U07281 : 96,97, 98
convertible Debentures




